L, CEPAMEKA TTPOITBPTHC” AACHILL 2
MeKANHEH KOHCOAHAMPAH c};)HHchoB oT4eT
01 anryapm — 30 cenremspn 2009r.

baaanc
IToscuenus 01-09.2009 2008
‘000 as. ‘000 as.
AxTunu
Herexymu akTusu
3ens, MAIIIMHH, CbOPBKEHHA H 0DOpyABaHe 5 246 245
HBECTUIIMOHHH HMOTH 6 43 503 44 852
HexraTepnasnu akTHBH 8 20 28
Apyri HeTeKyIH B3eMAHNA 0 1
Pasxoan 3a npuaoOusare Ha AMA 37 98
AKTHBH 110 OTCPOYEHH AAHBIII 3 3
Herekyrii akTHBH 43 809 45 227
Texyimu aKTuBU
AKTHBH, IPEAHAZHAYMEHN 32 ITPOAAKOA 9 3471 3966
T'bProBCKH B3EMAHHA 10 115 i
AaHBUYHH B3eMAHHSA = 5
Apyr# B3eMaHUs 11 317 239
[Tapm i napuyH eKBUBAACHTH 12 16 534 18 320
Tekyrum akTHBH 20 437 22 607
O06mro akTHBR- ‘ 64246 , 67834
i 754
sw
H3srorsua: A\ NV H3mwbpAHUTEACH AHUPEKTOD:
(Cua I@“XBaqena) (Aegcsicaana Torena)

Aara: 26.11.2009r. -/




»CEPAMKA ITPOITLPTHIC” AACIHIL] 3
MeauHEeH KOHCOAMAHPAH (PHHAHCOB OTYET
01 sainyapu — 30 cenremspn 2009r.

baaAanc

IToacuenua  01-09.2009 2008
‘000 aB. ‘000 AB.

CobOcrBen Kanmmraa

AKIFIOHEPEH KaITHTAA 151 650 650
[Ipemmen peseps 0 1 861 1 861
Hepasnpeaeaena euasnba / (Hatpymana 3ary6a) (2 581) 3693
O6uro cobGecreen kanuTaa (70) 6 204
ITacunu
Herexymu macusu
AbATOCPOYUHI 32eMH 14.1 58 675 58 675
Herekyriu macusm 58 675 58 675
Texymu nacusu
Texylla 4acT OT HETEKYIIIHTE 3AADAKEHHSA 14.2 1446 2 399
Kparkocpounu saemu - -
TvproBeku 3aALAKEHHA 14.3 220 40
AaHbYHE 3aABAKEHIIST 212 48
BRA\FbA}KCHHH KbM HCPCOHZ\{\'& H OCHI’}’pHTEAHH
HHCTHTYIIHH 15.2 69 1
Apyru 3aabAMKeHHA 16 3 694 467
Texyrun macusm 5641 2 955
O61mo macunu 64 316 61628
0610 cOBCTBEN KATHTAA U TIACHBH 64 246 67 834
Vo

Hsrorsma: | '-.‘ N .". \ H3mwpAanTeACH AMPEKTOD:

(Cua Knasatesa) (Ae

Aara: 26.11.2009r,




»CEPAKA TTPOITBPTIIC” AACHIT
Mexaunen KOHCOAMAMPAaH (DUHAHCOB OTUET
01 sanyapu — 30 cerrremspn 2009r.

Or4yer 32 AOXOAHTE

ITpuxoan

Pasxoau 3a MaTepuasn

PasxoAm 3a BHHIITHH YCAYTH

Pasxoan 3a repcoHasa

[Ipomenn B cripaseaAnBaTa CTOHHOCT Ha
HHBECTHITHOHHHTE HMOTH

PﬂBXOAH 3a ﬂl\EOpTHSﬂU,Hﬂ Ha HeCpHHﬂHCOBH AKTHBH
Apyra pasxoan

CebecToiiHOCT HA TPOAAAECHHTE CTOKH M APYTH
KPATKOTPailHH aKTHBH

[Tegaaba or nposaxba Ha HETEKYIIH aKTHBH
Oneparusna neuaaba / (3ary6a)

DHHAHCOBH Pa3xoAH
PHHAHCOBH IIPHXOAH
ITeuaaBa / (3aryGa) npean Aanbin

Pasxoau 3a AabIIH, HETHO
ITeuaaba/(3ary6a) 3a roannara

\
e
H3rorsua: \\ -l.“
(Cus KbaBauena)

Aara: 26.11.2009r.

Iloacuenue

17

18
15.1

19

20
20

HsmbAHITEACH AHPEKTOP:

01-09.2009 2008
{000 an. 000 An.
4 042 9 411
(62) 63)
(532) (934)
(342) (55)
(3582) (326)
(63) (52)
(261) (484)
(58) (1 360)

- 13

(858) 6150

(2 864) (2987)
838 619

(2 026) 3782
- 3

(2 884) 3785

(,f@/cuﬁan} Toresa)



»CEPAMKA [TPOITBPTHUC” AACHI]

Meskannen KOHCOAMAMPAH hbuHAHCOB OTYeT

01 amyapn — 30 cerrremspu 2009r.

Or1yer 32 IIPOMEHUTE B COOCTBEHUS KAITHTAA

Benukn cymu ca s 000 ap,

Caspo kb 1 anyapu 2009 r,

Pasnpeaeaenie na mevasdara:
-AHBHAEHTII

“APyru

[Neuanta or IPEOLIEHKA HA [IMOTIT
@unancosn HHCTPYMEHTH Ha
pasnoAo:enue 3a posaksa:

- newanda /(saryba) npusmara
AHPEKTHO B CODCTBEHIN KATHTAA
- IPEXBBPAEHH KbM Iedanba 1A
3aryba npn npoaata

Heren soxoa TIPH3HAT AUPEKTHO B
COOCTBEHHS KAITHTAA

3ary6a 3a meproaa 01-09.2009 r.
Ob61mo IPH3HATH MPHXOAH I
Pasxoau 3a nepuoaa

Caapo xbm 30 cenremspu 2009 .

H3srorsua: AR Y

Ocnosen  Ilpemmuen Apyrn  Hepasupe- O6wo

KAITNTAA peseps  pesepsu AGAEHA  KAIHTAaA
neuasba
650 1861 3693 6204

(3390)  (3390)

(2884) (23884

650 1861 (2 581) (70)

(Cus Ig’;;AB auesa)

Aara: 26.11.2009r.

Hsnmeanutesen AMPEKTOPY




»CEPAVKA ITPOITBPTHUC” AACHLL
Mexannen KOHCOAMAMPaH (PHHAHCOB OTYeT
01 anyapu — 30 cerrremspu 2009r.

OTyeT 32 ITAPUYIHUTE ITOTOITH

Ioncnenua  (01-09.2009 2008
‘000 aB. ‘000 am.
Omneparusna aeiinocr
[ocTbaenns or karentn 4 756 6 284
[Taamannsa koM AocTaBYIIIT (2 692) (1429
[aaimanms kpM nepcormaa 1 OCHTYPITEAHH HHCTHTYLIHI (258) (59)
Iaamanmns 3a aarrprm (676) (937)
ITaatenn 6ankoBI TaKCH 11 AnXBI BBPXY KPATKOCPOYHH 3aeMIT 32
obopoTHI cpeacTBa (2 (7
Kypconn pasankn - (5)
j_\pym MOCTBIIACHH/ ITAAIIIAHIA OT OIIEPATHBHA ACITHOCT 19 354
Heren napnven notox or onepartisua seitmoct 1147 4 200
Husectummnonna aeiinocr
lIpnaobusane Ha ivoTi, Marmm, CBOPBHKEHH 1T 000pyABaHe 5 (1 640) (32 977)
Hocrpnaenns or npoaaxBa ma mvori, Marmm, CBOPBKCHHA I
obopyasane 5,19 5392
[Moayuern Anxpn 615 427
Heren nmapuven norok ot nueectiuona aeiinocr (1 025) (27 158)
Punancosa aeitnoct
Hoayuenn 6ankoBi 11 0B ATALIIONHI 3aeMIT 59 331
[aamammms mo 6ankosn 11 oBANTaUIOH I 3aeMIT (1907) (17 764)
locrenaenng or exrripane ma axtum i npasa -
[Maamanns Ha Anxsn (594)
Apyrit nocrpraenus /maatuanis ot pinancosa Aeiimoct (1) -
Heren mapnuen notok ot dorrmancosa aefinocr (1908) 40 973
Herna npomsana s mapu u MAPHYHH €KBHBAACHTH (1 786) 18 015
Haps i mapHyHm eKBHBAACHTII B HAYAAOTO Ha TOAIHATA 18 320 305
ITapu n napuunu exBuBasenTH B Kpas Ha TOAMHATA 12 16 534 18 320
/ .
| { k‘
l \
M3rorsua: t ( i_)LL Hsnbaunresen aupexrop:

(Cﬁgl Iéfrguaqena)
& ]

Aara: 26.11.2009r,

(Adencaana ]
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Mexanaen Korncoamaupan Oumancos Oruer

,CEPAVKA ITPOITHPTHC” AACHLI

01 smyapu — 30 cerrremspu 2009 1.



,,CEPAVIKA [TPOITBPTHC” AACHLL 1
MeKAMHEH KOHCOAMAMPAH (DHHAHCOB OTYET

01 syapu — 30 cerrremspu 2009r.

ChAbpIKaHTe
Crpanuna
basanc 2,3
OTueTr 34 AOXOAUTE 4
Oruer 32 IPOMEHHTE B COOCTBEHIA KAITUTAA 5
OruyeT 3a HAPHYHITE IOTOIH 6
7

TlosicCHEHIA KBM MEKAMHHIA KOHCOAUAHPAH

(pumancos oTuer



L, CEPAVKA [MPOITBPTHC” AACHLL

MeKANHEH KOHCOAMARPAH (PHHAHCOB OTHeT

01 siyapn — 30 cenreMBpi 2009r.

baaanc

AxTuBn
Herexymu aKTuBI

3ems, MALIIIHH, CHOPBIKEHHA H 000PyABAHE

I HBeCTHITHOHHH HMOTH
HenaTepnaann akTHBH

Apyr# HeTEKyIIn B3eMaHHs
Pazxoam 32 npymo6pn3m—1€ na AMA
AKTHBH ITO OTCPOYEHH AAHbLH
Herekymin akTHBH

Texyrmu akTuBN

AKTHBH, IPEAHA3HAYCHH 32 npoaaKda
T'BProBCKH B3CMAHNA

AaHbUHE B3eMAHHA

ApyrH B3eMaHHA

[Tapu i MAPHYHN €KBHBAACHTH
Texyry aKTHBH

O06mIo0 AKTHBH/

P

\ah
f\r\.\\J‘\J

(Cun K&}‘;Baqena)

HMarorsua:

Aara: 26.11.2009r. -/

ITosacuenusn 01-09.2009 2008
‘000 as. ‘000 asB.

5 246 245
6 43 503 44 852
8 20 28
0 1

37 98

3 3

43 809 45 227

9 3471 3966
10 115 7S
= 5

1 317 239
12 16 534 18 320
20 437 22 607

64 246 67 834

H3mbAHHTEACH AHPEKTOD:

ﬁ,ﬁﬁcﬁéﬁa Torera)




,,CEPAMKA IMPOITBPTHC” AACHLL 3
MesKAHHEH KOHCOAHAHPAH (DHHAHCOB OTYET
01 saayapu — 30 cerrrenspu 2009r.

baaanc

Ioacuenns  01-09.2009 2008
‘000 ap. ‘000 aB.

CoflcrBeH KamuTaa

AKIHOHEPEH KaIlUTaA 13.1 650 650
[penuen peseps 0 1861 1861
Hepasnpeaeaena mesanba / (Harpymana 3aryba) (2 581) 3693
Q6110 coOCTBEH KATHTAA (70) 6204
ITacusu
Herexymu macusu
ABATOCPOYHH 32€MH 14.1 58 675 58 675
Herexyrum macHBu 58 675 58 675
Texymu macusu
Tekyra yacT OT HETEKYIIHTE 3aABAKCHHA 14.2 1 446 2399
Kparxocpounu 3aemMu - -
TBproBeKy 3aAbAKEHIA 14.3 220 40
AAHDYHH 3aADAKEHHA 212 48
3aABAKEHHS KbM IEPCOHAAA M OCHIYPHTEAHH
HHCTHTYIIHH 15.2 69 1
Apyru 3aabAKEHHS 16 3694 467
Texyiun nacuBm 5 641 2955
OG0 nacusu 64 316 61628
06110 cOBCTBEN KAIMTAA 1 TIACHBI 64 246 67 834
\ ':|

Hsrorsma: . '-._‘ u‘“‘i:’l \ H3mbAnnTEACH AMPEKTOD:

(Cus K'baBarcna) @9

Aara: 26.11.2009r.




L, CEPAMKA [TPOITBPTHC” AACHLL 4
MesKANHEH KOHCOAHAHPAH (PHHAHCOB OTHET

01 suyapu — 30 cerrremspu 2009r.

OrTuer 32 AOXOAUTE

IMoacuenue  01-09.2009 2008
‘000 aB. 000 aB.
ITpuxoan 17 4042 9411
Pasxoamn 3a MATEPHAAH (62) (63)
PaszxOAH 32 BHHIITHH YCAYTH 18 (532) (934)
Paaxoan 3a ITepPCOHAAA 15.1 (342) (55)
[lponenn B CripaBeAAHBATA CTOHHOCT Ha
HMHBECTHIIHOHHNTE HMOTH 6 (3582) (326)
Pa3sxoAH 32 aMOPTH3ALINS HA HEPHHAHCOBH AKTHBIH 58 (63) (52)
ApyrH pa3xoan (261) (484)
CebecToHHOCT HA IIPOAAAEHNTE CTOKH H APYTH
KPATKOTPAHN aKTHBH (58) (1 360)
IleganBa or mpoaakba HA HETEKYIIM AKTHBH 19 - 13
Omneparusna neuasba / (3ary6a) (858) 6150
DUHAHCOBH PA3XOAH 20 (2 864) (2987)
DuHAHCOBH IIPHXOAH 20 838 619
ITeuasba / (3ary6a) mpeAr AAbIH (2 0206) 3782
Pa3sxoAM 32 AQH'BIIM, HETHO - 3
ITeuas6a/(3aryba) 3a roauHara (2 884) 3785

ol

i HM3mrbAHMTEACH AMPEKTOD:

(Cus Kﬁ;u;aqena) (@éam? Torena)

HMarorsua:

Aara: 26.11.2009r.



L, CEPAVKA IMPOITBPTHC” AACHLL

MesKAHHEH KOHCOAHANPAH (PHHAHCOB OTHET

01 syapu — 30 cerrrenspu 2009r.

Oruer 32 IIPOMEHHUTE B COOCTBCHIS KAIIHTAA

Bemuxu cymu ca B ‘000 as.

Caapo xkbM 1 anyapu 2009 r.

Pasnpeaeaenize Ha regasbara:
-AHBIAEHTIH

-Apyru

[Teyaada OT MPEOIIEHKA HA MMOTH
DITHAHCOBH HHCTPYMEHTII HA
PABIIOAOKEHIIE 32 HPOAAKDA!

- reyaaba /(3aryda) mprsHara
AHPEKTHO B COOCTBEHHA KAMITAA
- IPEXBBPACHH KbM rreqanba HAT
3aryba npH mpoaakda

HeTen AOXOA IPH3HAT AHPEKTHO B
CcODCTBEHIS KAITHTAA

3aryba 3a neproaa 01-09.2009 r.
06110 NPU3HATH IPUXOAH H
PA3XOAN 32 EPHOAR

Caaao koM 30 cenrremBpH 2009 r.

\
\

4 I\h' LY

H3rorsuA: ¥y W

Ocnosen  Ilpemmen  Apyrn Hepasnpe- O6mpo

KAIIHTAA peseps pesepsu AGACHA  KANHTAA
neuasba
650 1 861 3693 6204

(3390) (3390

(2 884) (2 834)

650 1861 (2 581) (70)

(Cua Kﬁ:ABﬂ.tiCBﬂ)

Aara: 26.11.2009r.

M3npAHBRTEACH AMPEKTOD;
(Aecucaana Torera)




,,CEPAMKA [TPOITBPTUC” AACHLL
MexaHHeH KOHCOANAHPAH dpunancos oryer
01 siyapm — 30 cerrreMBpH 20009r.

OTuer 3a TAPUIHUTE ITOTOLH

OueparTuBHa ACHHOCT

[TocThIOACHHSA OT KATIEHTI

[TAaraHIA KbM AOCTABYHIIH

TTAAITAHIA KbM [IEPCOHAA IT OCHIYPITEAHI MHCTHTYIIH
[TAaIAHNA 32 AAHBLIT

[TAaTeHn GAHKOBI TAKCI I AHXBII BHPXY KPATKOCPOHHIT 3AEMIT 32
0BOPOTHH CPEACTBA

Kypcosn pasank

Apyru [HOCTBIIACHHS/ IAAIITAHII OT OLIEPATHBHA ACHTHOCT

Heren mapiyen IOTOK OT OMEPATHBHA AeiTHOCT

HMupecTHIHOHHA ACHHOCT

[TpraoGHBAHE HA HMOTIL, MAITTIHIL, CHOPBAKCHIA I obopyABaHe
[TocTbIACHIS OT IPOAAKDA HA IIMOTIH, MATIITHH, CHOPHKEHHUA 11
obopyasaHe

TToAy4eHIT ANXBH

Heren rapyden IIOTOK OT IMHBECTHIIIOHHA AefiHOCT

@ uuancoBa ACHHOCT

[Toayuenss HAHKOBI I OOANTALIOHHIT 3AEMIT

T AAIIAHIA IO OAHKOBH H OOANTALIIOHHI 3AEMH
[TocTbIIACHIA OT EMUTHPAHE HA aKIIII IT NpaBa
TIAanasmsa HA AIXBH

Apyri HOCTBAACHHS/ TAALIAHIIA OT (PIHAHCOBA ACHHOCT
Heren mapu4eH MOTOK OT cprimancosa AEITHOCT

Herna npm.mua B Hapu H napuqml CKBHBAACHTH
HHPH 11 napHYIHNI eKBHBAACHTH B HAYAAOTO HA TOAHHATA
Hﬂpﬁ H IMapuHYyHH QK_B][BRAC[ITII B Kpasd Ha roAHHATA

[ |

b

M 3rorBuaA: |

(CP}-(: Iﬁmnaqena)
)

Aara: 26.11.2009r.

U M3mrpAHHTEACH AMPEKTOP:!

IMoacuenna 01-09.2009

5

12

2008

‘000 as. ‘000 aB.
4 756 G 284
(2 692) (1429)
(258) (59)
(676) (937)
2 ™)

- )

19 354
1147 4 200
(1 640) (32 977)
5392

615 427
(1025) (27 158)
59 331

(1907) (17 764)
(594)

0 :

(1 908) 40 973
(1 7806) 18 015
18 320 305
16 534 18 320




LCEPAVMKA TTPOITBPTHC” AACHILT 7
MesKauHEH KOHCOAHAMPAH (PHHAHCOB OTYET
01 syapu — 30 cerrremspn 2009r.

[Toscuenus

1 O6ma nadopmarus

Apyectsoro ,,Cepauxa IIponsprac” AACHII mna 3a OCHOBHA ACHHOCT HHBECTHPaHE
Ha [APHYHHTE CPEACTBA, HAOPAHN UPes M3AABAHE HA ICHHH KHIZKA, B HCABHAIMIL HMOTH
/ CEKIOPHTH3AIINA HA HEABHAKHME MMOTH/ TTOCPEACTBOM HOKYIIKA Ha IPAaBO Ha CODCTBEHOCT
H ADYTH BEIHH IPaBa BhPXY HEABHKIMU HMOTH, HI3BBLPIIBAHE HA CTPOCHIL 1 oaoOpenus B
THX, C LIeA TIPEAOCTABAHETO MM 32 YIPABACHHE, OTAABAHE TOA HACM, AHSHHT, apEHAA u/mAn
npoaabaTa MM.

»Cepanka [Ipormrbpruc” AACHLL e aKIMOHEPHO APYKECTBO CBC  CHELHAAHA
pHBeCTHIONHA Lea. ApymkectsoTo e yupeaero Ha 01 aexemspn 2006 r. 3a HeorpaHHYeH
Cpok. YupeaHTeAH ca JKOHTPAKT CO®HA” OOA, npeAcrasaisatHo OT Beceaa
Orusmosa Kioaesa u 3TTAA, ,,A3H1 — OBIITO 3ACTPAXOBAHE”, npeactaBasBaHO OT

H3ITbAHHTEAHHTE AHPEKTOPH Heasnako Apnues Yanaspos n Basepn Mopaanos AAeKCcHER.

APY/KeCTBOTO € BITHCAHO B TBPTOBCKMS PETHCTHP € PEIIIEHME Nel or 8.12.2006 r no
.a. Nel4841 /2006r ma CI'C.

CC;_\aA}IILIC H aApec Ha VII ABACHNE Ha A IAKEeCTOBOTO € PEII TOAHKA B'I)A[‘ﬂ J581 . CO s
3 3
yA. ,,K’prHFpﬂACKH” J\r°_1 )

ApymecTBOTO e IPEACTABAABA  OT AecucaaBa  XpHCTOBA Torepa — VI3ITbAHHTEAEH

Anpexrop.

ApYKeCTBOTO MMa EAHOCTEIIEHHA CHCTEMA Ha yIpaBeAHHeE. OprannTe Ha yIpaBACHHE HA
ApykecTBoTO €A O6m10 chOpaHHe Ha AKIMOHEPHTE H Coer Ha anpexropute. YaeHopeTe
Ha CbBeTa Ha AHPEKTOPHTE Ca:

e Aecucaasa Xpucrosa Torena;

e Mapruu [lerpos Crankos;

e Taema Beamxopa Huxoaosa.

UaenoseTe Ha C,A, HE TIPHTC}KHBRT AKLIMIT Ha Apy}KeC'l'BOTO.

C Pemenme Ne 45 — ACHLIL or 17.01.2007 1. mna Kommcusara 3a (pHHAHCOB HAA30D
ApPYKECTBOTO IOAYYABA AMIICH3 33 H3BBPIIBAHC HA AEHHOCT KATO APYKECTBO ChC
CIIEIHAAHA MHBECTHIIMOHHA II€A — CEKIOPUTH3AIMA HA HEABIAKIMIT HMOTH.

Kamuraast Ha ,,Cepanxa ITponspruc” AACHIT e 650 000 aepa, emutapann ca 650 000
OOHKHOBEHHH OEe3HAANYHH AKITHH C ﬂpaBO Ha TAac, C HOMHHAaAHA H CMHCHOHHA CTOHHOCT
or 1 AeB Besika eaHa. AkrmuTe Ha APyKecTBOTO ca PErHCTPHPAHM HA ,,Dparapcka PoHaosa
Bopca — Cocpua” AA.



 CEPAMKA ITPOITBPTHC” AACHLL 8
MesKAHHEH KOHCOAUAMPAH (DHHAHCOB OTYET
01 snyapu — 30 cerrremspu 2009r.

Bbpxy ApPYKECTBOTO YHIP@KHABA KOHTPOA Beceaa Ormanosa Kroaepa, KOATO TIPAKO M
menpsiko upes ,,BM llpombpra Mennamnvpar’ EOOA, uniiTo eAHOANTEH cOOCTBEHHK HA
KarmuTasa e, mpuTekaBa obmo 643 293 Opost akiwH, MPEACTABAABALLIL 08.9682 % or
KamirTaaa i oT raacosere B O6moTo chbpanne na “Cepanka [Tporrbprac” AACIHLI.

Ha 14 nait 2008 r. “Cepanka [Tporrbprac” AACHLL crarodn ODAHTAIMOHEH 32€M, C o112
HOMUHAAHA CTOITHOCT (pasMep Ha ODAHIAITHOHHIS 32€M) - 30 000 000 (TpHAECET MHAHOHA)
Espo, pasupeaesen B 30000 (TpHAeceT XHAfAM) OpoA OesHAAMYHH, [TOMMEHHH,
OBHKHOBEHH, CBODOAHO ITPEXBBPAAEMH, AHXBOHOCHI OBAHTAIIHH, BCAKA €EAHA C HOMHHAAHA
croiitnocr ot 1 000 (xuasaa) Espo. Kymonst e B pasmep Ha 6.5% (mect mAAO M IIET ACCETH
IPOLIEHTA) U CPOK AO ITAAEKA HA obanranmmTe — 60 (LLIECTAECET) MeCella, CIHTAHO OT AATaTa
Ha eMucHiTa. /AaTa, OT KOATO Teve CPOKA AD MaACKa ¢ 14 nrait 2008 1. AaTtuTe HA ITAAIIAHHA
34 TAABHHIIA — CAHOKPATHO, B CPOK OT 7 (ceAen) AHM OT AATATA HA ITAAEIKA, T.¢ HE [TO-KbCHO
or 21.05.2013r.; 3a anxpenn naamanus:  14.11.2008e., 14.05.2009.., 14.11.2009,
14.05.2010c., 14.11.2010e2., 14.05.201 1., 14.1120112., 14.05.20122., 14.11.201 22, 14.05.207 3.

* B eayuai, ve damama 3a nAauare cosnadne ¢ wepabomen der, AAANENIO He ce u3BTHHY HA NEPBUA
padomen dert eaed mosa.

Banka, 06CAYKBAIIA TAAILIAHMATA IO OB AUTAIMOHHHS 32eM — DAHKATA—ACIIO3HTAP €
,Paiipaiizenbank Boarapus” EAA.

2 OcHOBA 32 M3TOTBAHE HA KOHCOAMAMPAHMs (DHHAHCOB OTICT

MesKAHHHIAT KOHCOAHAMPAH (DHHAHCOB OTYET Ha APY/KECTBOTO ¢ H3TOTBEH B CBOTBETCTBHE
¢ MemAayHAPOAHHTE CTAHAAPTH 34 puraHCOBH  OTYETH (MC®O), paspaboTeHn o
nySankyBanu or Copsera 10 MeKAYHAPOAHH CHETOBOAHH crauaaptn (CMCC) n npuetn o1
EC.

3 IIpomeHu B CUETOBOAHATA IIOANTHIA
3.1  OOGumm m0AOKEHUA

CAEAHHTE HOBU H3MEHEHHA HA CTAHAADTH H PA3ACHEHHA CA 3AABAKHTCAHI 32 IIHPBI IIbT 32
(PHHAHCOBATA TOAMHA, 3AITOYBALIA HA 1 siayapu 2008 T., HO KbM MOMEHTA HE C& OTHACAT AO
AeitHoCcTTa HA APYKECTBOTO!
¢ KPMC®O 11,MC®O 2 I'pyma u TPAH3AKIIH ChC COOCTBEHM aKIHK
o KPMC®O 12, KOHIIECHOHHH AOTOBOPH 32 ITPCAOCTABAHE Ha YCAYTH
o KPMC®O 14 ,MCC 19 Orpanuvenne Ha aKTHBHTE HA IAAHOBC C AehHHIPAHH
AOXOAH, H3NCKBAHHS 32 MUHIMAAHN (POHAOBE H TAXHOTO B3AUMOAEHCTBHE
o Iamenenus B MCC 39 ,,@HHAHCOBH HMHCTPYMEHTH: IIPHU3HABAHE I oneHsBaHe” H
MCO®O 7 ,PuHAHCOBH HHCTPYMEHTH: omoBecTsBaHe”, MyOAMKYBAHHM ITPe3
oktomspu 2008 1. llopass HIKAIOUMHTCAHHTE ChTpeceHHs Ha CBETOBHHTE
(bMHAHCOBH [a3apy TIPe3 TPETOTO TPHMECEHHe Ha 2008 r. CMCC mnossoasiBa Ha
APYKECTBATA Ad npexsacupuIEpaT (PUHAHCOBH AKTHBM CBIAACHO H3MEHEHHATA

peTpPOCHEKTHBHO OT 1 roan 2008 1.
[lperaea Ha CTAHAAPTHTE H PA3ACHEHIATA, PHAOKIMI 3AABAKHTEAHO 32 ApyKecTBOTO B

ObAEIH IEPHOAH, €A TIPEACTABEHH B [Mosicuenme 3.2.
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3.2 CranpapTu H pa3sACHEHHA, KOUTO HE Ce mpuaaraT oT Apy>xecTBoTo

KbM AaTaTa Ha OAODPEHHETO Ha TO3H (puHAHCOB OTYET, HAKOM HOBH CTAHAAPTH, H3MEHCHNA
¥ Pa3sCHEHHs KbM CHILECTBYBAIIN CTAHAAPTII €2 1TyOAHKYBAHH, HO HE CA BAC3AM B CHAA I HE
ca DHAN IPHAOKEHH OT IO-PAHHA AATA OT ApyxecTBOTO.

P”[)KOBOACTBOTO O4YaKBa, 4¢ BCHYKH HOBOBDBBEACHHS IITE 6"bAﬂT BKAIOYEHH B CYETOBOAHATA
ITOAHTHEKA HA Apy}{{CCT'BOTO 3a II'bPBHA OTYCTCH IICPHOA, 3ATIOYBAIIL CACA AATATA, OT KOATO TE
BAHM34T B CHAQ ¥ HE Bb3HAMEPABA Aa TIpHAd4ra TE3HN TIPO;\[(EHH oT IIO — pﬂHHﬂ AaTa.

HudbopMarust OTHOCHO HOBH CTAHAADTH, H3MEHCHIIA 1 PABACHEHHS, KOMTO Ce OYaKBa A
ivaT epext BbpXy (PHHAHCOBHTE OTHIETH HA ApY/KECTBOTO € IPEACTABEHA TTO-AOAY:

e MC®O 8 ,OrepaTHBHH CEIMEHTH , B CHAQ 32 IOAHIIHH [TEPHOAM, 3aITOUBAIITH HA
uan caea 1 suyapn 2009 . MCDO 8 sanmeus MCC 14 ,,Oryurane 1o cerMeHTH” 1
H3HCKBA ,,MEHHAABPCKH [TOAXOA”, CITOPEA KOHTO nipOPMAIIIATA 32 CEIMEHTHTE €
NPEACTABEHA HA CbIIATA faza, KOATO Ce H3IIOA3BA 33 LEAMTC HA BBTPELTHOTO
oruprage. OuakBaHuAT epeKT BLPXY (PHHAHCOBHTE OTYETH BCE OHIE cC AHAAM3HPA
OT PHKOBOACTBOTO Ha APYKECTBOTO.

e MCC 23 (n3meneH) ,,’asxoan 1o 3aeMH”, B CHAA 32 TOAHIIHH IIEPHOAH, 3aMIOYBALITH
ma uan caea 1 smyapu 2009 r. ToBa usnMeHEHNE HE € NPHAOKHMO 33 APY#KECTBOTO,
Tbi KATO KbM MOMEHTA PA3XOAWTE IO 3aeMH He OTTOBApAT HA KPHTEPHMTE, KOHTO
TpAGBA A4 CE CHA3BAT IIPH HPH3HABAHE HA AHXBEHHTE PA3XOAH KATO KOMIIOHEHT Ha
ceBecTOMHOCTTA Ha ITOCTPOCHH OT NPEANPHATHETO aKTHBH OT HMOTH, MAIITHHH,
CHOPBKEHHS H OOOPYABAHE,

o MC®PO 2 (usmenen) ,,[ Iaamane na fasaTa HA AKIIHH, B CHAQ 32 TOAHMITIHH MTEPHOAH,
sanouBainy Ha HAH caea 1 auyapu 2009 . PDKOBOACTBOTO HA APYKECTBOTO HAMA H
HE TPEABHKAA H3ITAAIIANETO HA BB3HATPAKACHWA [OA chopmarta Ha AKIMH HAH
OIIIHH 32 [IPHAOOHBAHE HA AKIIHH.

o MCQ®O 3 (usmenen) ,busnec koMOHHAIMH® W IPOM3THYALIHTE H3MEHCHHA HA
MCC 27 ,KoHCOAHAMPAHH H HHAHBHAYAAHH punancosu oruer”’, MCC 28
JHBecTHIHH B aCOIHHPAHM HPEANPHATHA , H MCC 31 ,,AsaoBe B CBbBMECTHH
HPEATIPHATHA ', B CHAQ 32 Snanec KOMOMHAIINH, 34 KOHTO AATaTa Ha 3aKyllyBaHE ¢ Ha
HAIM CACA 3a[TOYBAHETO HA ITBPBHS OTUETEH IIEPHOA, 3aIIOYBAIL HA HAH CACA 1 1oan
2009 1., 6e3 Aa ce IpHUAATA C 0OPaTHA CHAQ 32 IPEAXOAHH ITEPHOAM. PBHKOBOACTBOTO
IperiensBa Bh3ACHCTBHETO BHPXY APYAKECTBOTO Ha HOBHMTE H3HCKBAHHA OTHOCHO
CUETOBOAHOTO OTIHTAHE HA IHPHAOOMBAHHS, KOHCOAMAALI M OTIHTAHE HA
ACOLIMPAHH  NPEANPHATHA  BBPXY buHAHCOBHTE OTYETH HA  APYKCCTBOTO.
Apy*eCTBOTO He IIPHTEKaBA CHBMECTHH H ACOIHHIPAHH IIPEAITPHATHS.

e MCC 1 (usmenen) ,llpeacraBine Ha buHAHCOBH OTYETH, B CHAA 33 TOAWIIHH
HEPHOAM, 3aITOYBAILI HA HAH CACA 1 anyapu 2009 . PBHKOBOACTBOTO € B IIPOILEC HA
pazpaboTBane Ha (bHHAHCOBY OTYETH CBIAACHO IPOMCHEHHTE H3HCKBAHNA 32
OIIOBECTABANE B TO3H CTAHAAPT.

e MCC 32 (usmenen) ,,OuHaHCOBH MHCTPYMEHTH: ONOBECTABAHE H TpeAcTaBaHe” u
cvorserante namenenma na MCC 1, ITpeacrassne na dpunancosn oT4eTH’, B CHAQ
34 TOAHIITHH [IEPHOAH, 3AIIOYBAIIH HA HAH CACA 1 smyapn 2009 r. Tesn nmpomMeHy He
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ca TPUAOKHMH 32 ADYKECTBOTO, Thil KATO TO HAMA HMHCTPYMEHTH C HPaBO Ha
BPBIIAHE.

o KPMC®O 13 ,Ilporpamu 3a AOAAHH KAMEHTH, B CHAA 34 TOAHIIHH IIEPHOAH,
samousary Ha HAH caea 1 roam 2008 1. ApyKecTBOTO He IpHAara Nporpamu 3a
AOSIAHOCT Ha KAHEHTHTE.

o KPMC®O 16 Xeakupane HA HETHA HHBECTHIHS B IYAKACCTPAHHA ONCPALIHA, B CHAA
32 TOAHIIHH [TEPHOAH, 3AIIOYBAIIH HA HAM CAA 1 OKTOMBpH 2008 1. ApyxecTBOTO
He TIPHAATA XEAKHPAHE HA HHBECTHIIMH B UY/KACCTPAHHI OIEPALIHH.

o Toaummu mnopobpemmn 2008 1. CMCC  mybamkysa »lloaoOperns  Ha
MeKAYHAPOAHUTE CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE 2008”. Ilo-roasmaTa 4acT oT
TE3H IPOMEHH L€ BAE3HAT C CHAQ TIPE3 OTUCTHH NEPHOAH, 3ATTOUBALII HA HAI CACA
1 ssyapu 2009 r. Tesu IPOMEHH HE CE OYAKBA AQ HMAT SHATHTCAHO BAHSIHIE BBPXY
dbunancOBHs OTIET HA APYKECTBOTO I HE CA AHAAH3HPAHH [IOAPOOHO.

HMudopmarys OTHOCHO HOBH CTAHAAPTH, H3MEHCHH I pa3sICHEHMS, KOUTO HE Ce OYaKBa Al
mvat echekT BbPXY (PHHAHCOBHTE OTUETH HA ApyKecTBOTO € NPEACTABEHA 10-AOAY:

e MCC 1 (usmenen) ,llpeacrabane Ha punancOBH oTderH”, B CHAA4 32 TOAMIIHHI
IEPHOAM, 3ATIOYBALIH HA HAH CACA 1 smyapn 2009 . PHKOBOACTBOTO € B HIPOIIEC HA
paspaborBaHe Ha (pHHAHCOBH OTYETH CBIAACHO I[POMCHEHHTC H3HCKBAHHA 34
OITOBECTHABAHE B TO3M CTAHAAPT.

Basupaiiky ce HA MTPUAATAHNTE CYETOBOAHM ITOAMTHKH, PBKOBOACTBOTO HA Apy#ecTBoTO He
OYAKBA 3HAYHTEAHO OTPAKEHHE BDPXY (puHAHCOBHTE OTYETH HAa ApyKecTBOTO  CACA
BAM3AHETO B CHAA HA IIPOMEHHTE B CTAHAAPTHTE H HOBHTC CTAHAAPTI H pA3sICHEHHATA.

4 CueTroBOAHA MOANTHKA
4.1 OO0Ommu 110AOYKEeHUA

Haii-3HauiMiTe CUETOBOAHH [TOAHTHKH, ITPHAATAHH IPH H3TOTBAHETO HA TE3H (pHHAHCOBH
OTYETH, €4 IIPEACTABEHH I10-AOAY.

DHHAHCOBHTE OTUETH €4 H3TOTBEHH [IPH CIIa3BaHe Ha [PHHIIIINTE 33 OLECHKA 32 BCCKI BHA
AKTHBH, [ACHBH, ITPHXOAH M PAZXOAM CHIAACHO MC®O. basure 3a OIeHKa €4 OIOBECTEHI
OAPOBHO I10-HATATHK B CIETOBOAHATA MOAHTHKA KbM dunancosuTe oTHeTH. PUHAHCOBHTE
OTYCTH CA H3TOTBEHH IPH CITA3BAHC HA MPHHIINIIA HA ACHCTBAILO IIPEAIPHSATHE.

CaeaBa aa ce OT6(3A€}I{I/I, 4e npH H3TOTBAHETO HA HPCACTHBEHHTC qZ)IfIHﬂHCOBH oT4yeTHn Ca
H3II0A3BAHH CYETOBOAHH OIIEHKH M AOITYCK{[HHH. B"bl'[pf!KH ye TC Ca 6’&3HP'&HH Ha
HHCpOpMﬂL[HH, HpEAOCTaBﬁHﬂ Ha P'I)KOBOACTBOTO KbM AATATA HA H3TOTBAHE HA CprIH’dHCOBHT&
OTYETH, peaAHHTE peSYATﬂTH Morar Aa ce paBAPI‘-IﬂBaT oT HaHpﬂBeHI/ITE OLICHKH H
AOHYCKaHHH.

4.2 VHBecTHnMHu B ABIIEPHH APYZKECTBA

A’I‘:LL[CPHH ca Te3H Apy}KQCTBﬂ, KOHTO CC HHBH*IPHT II0A KOHTpPOAd Ha APY}KCCTBOTO.
KOHTPOA’I)T BBLPXY A’I)LL[GPHHTC ApY}KECTBﬂ ce p3pasfiBa BbB BB3MOKHOCTTA Ad CE€ PBROBOAH
Cl)HHaHCOBRTa 48 OHCpaTHBI-IHTa MOAUTHKA Ha ADBIIEPHOTO APY)KCCTBO Taka, 4e Aa CcC
H3BAHNYAT H3IOAH B pESYATﬂT Ha AeﬁHOCTTﬂ MY. B camocrosTeanuTe CPI/IH?IHCOBH OTYETH Ha
Ap}"}KECTBOTO, HHBECTHIIHMHTE B ABIIEPHH APY}KCCTB'&, ca OTYHTAHM I10 ce0ecTOHHOCT.
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4.3 CAeAKH B Uy>KACCTPAHHA BAAYTA

OTAEAHHTE CAEMEHTH Ha (PUHAHCOBHTE OTYETH HA APY/KECTBOTO CE OLECHABAT BLB BAAYTATA
1A OCHOBHATA HKOHOMUYECKA CPEAA, B KOSITO IPEATIPHATHETO H3BBLPLIBA ACHHOCTTA CH
(“cbynxunonasna saayra”). DPuHAHCOBHTE OTYETH HA ApyiecTBOTO Cca H3IOTBEHH B
Goarapckn acBa (aB). ToBa € (DYHKUMOHAAHATA BAAYTA M BAAYTATA HA IPEACTABAHC HA
ApyxecTBoTO.

CACAKHTE B UyKAECTPAHHA BAAYTA CE OTUHTAT NPH IILPBOHAYAAHOTO HM MPH3HABAHE BDLD
pynKuHOHAAHATA BaAyTA HA APYKECTBOTO IO ochurpasana oBMeHEH Kype 3a A€HS Ha
caeakara, (o6asenms (puKcHHT Ha Bbarapcka HapoAHa Hanka). [IprxoauTe i pasxoauTe OT
KyPCOBH PA3AHKE, KOHTO BL3HHKBAT MPH YPEKAAHETO HA TE3H CACAKH I IPeOleHABAHETO HA
IAPHYHUTE TO3UIHH B YYKACCTPAHHA BAAYTA B KPas HA IEPHOAR, C4 OTPAICHIL B Oruera 3a
AOXOAHMTE.

4.4 TIpmxoAu u pa3zxoAd

[IprxoAnTe BKAIOYBAT IPHXOAH OT npoaakba HA CTOKH H IPEAOCTABAHC HA YCAYTH.
[IpHXOANTE OT OCHOBHHUTE IPOAYKTH H yCAYTH €4 IIPCACTABEHI B [Tosicaenue 17.

HPHXOAHTE ce oneHaBaT 110 CHPHBGAAHBQ CTOMHOCT Ha HOAY‘-IBHOTO HAH ITOAAEKAIIIOTO Ha
HOA}”—IRBHHG mAaIage HMAW BD3ME3AABAHE, KATO ce OT4YHTa CyMaTa HAa BCHYKI ’l"pr'OBCKH
OTCTBLIIKH M KOAHYECTBEHH 1)2162'1'1/1, H'EU.'IPELBEI']H oT APY}KCCTBOTO.

I—IPH HPOA'&}K6‘R Ha CTOKH, IPHXOADT Ce IIpH3HaBa, KOTaTo €A M3II'bAHEHH CACAHHUTE yCAOBI'IF[Z

® 3HAYHMTCAHHTEC pHCKOBC W ITIOA3H OT COOCTBEHOCTTA B'bpxy CTOKHTC Ca HPCXB'preHH
BBPXY K}"ITYB'Z[‘{H;

® He e 3al1a3cHO HPO/_\']:;A}KHBHIL[O )"—:IaCTHC B YI'IPHBACHHETO Ha CTOKHUTE HAHN CCPCKTI’IBCH
KOHTPOA BBPXY THX;

° Cy’.\iﬂT‘?{ Ha ITPHXOAEI MOKE Ad 6"[);3,6 HAAEKAHO OLIEHEHA,

@ BEPOATHO € HKOHOMHYECKHTE H3TOAN OT CAEAKATA Ad 6'bAaT IIOAY‘ICHH;

° HﬂﬂpﬂBEI-'IP]Te pﬂSXO;_\IfI HAH Te3H, KOHTO IIPEACTOH Ad 6’IJAﬁT }IﬂHpﬂBGHH MOoraT
HAAECKAHO Ad 6"bA21T OITE€HCHI.

HPHXOA”I)T, CBBbP3aH CbC CACAKA IIO HpCAOCTaBHHC Ha YCAyIH, CC I'IPPISHHBR, KOoTraTto
PeSYAT'ElTbT OT CAEAKATA MOKE HAACKAHO Ad Cce OLIEHH.

[leuanBara HAK 3arybaTa OT OTITHCBAHE HA AAACH AKTHB CC ONMPEACAS KaTo PA3AHKA MEKAY
[HOCTBIACHHUATA ¥ DAaAaHCOBATA CTOHHOCT Ha aKTHBA M C€ OTpasAba B OTdera 32 AOXOAHTE.
[Teuasbure B pesyaTar Ha npoaakba Ha HETEKYIH AKTHBH Ca OTPA3CHH B OTuera 3a
AOXOAHMTE HA PeA ,Jiedarta ot Hpoaaxba Ha HETEKYIITH AKTHBH .

OrnepaTtuBHHTE PA3XOAH Ce€ ITPH3HABAT B OTdera 32 AOXOAHTE B MOMEHTA HA ITOA3BAHE Ha
YCAYTATA HAH KbM AAQTATA HA TAXHOTO BBH3HHKBAHC. PasxoamTe 110 TAPAHLIMH Ce TIPH3HABAT U
ce OTpasABaT CpeEIly HAIPABEHATA IPOBUSH IIPH IPHU3HABAHE Ha CHOTBETHHSA IIPHXOA.

]._IPHXOAH H Ppa3xoAH 34 AMXBH C€ OTUHTAT Ha ITPHHIHITA Ha HAYHCACHHETO,
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4.5 PaszxoAu mo 3aeMH

PaszxoanTe 110 32€MH OCHOBHO HPCACTHBAHB?IT AMXBH 110 3aEMHTEC Ha APY}KECTBOTO. Beuuku
pa3xoan 10 3a€MH, BKAIOYHTCAHO TE3H, KOHUTO AHPEK’THO MOTAT Ad 6"bAaT OTHECEHH KbM
SHKYHYB‘E[HGTO, CTPOI/ITGACTBOTO HAH HPOI—IBBOAC'I'BOTO Ha OTropapsIl Ha YCAOBHSATA AKTHB,
ce npH3Hapar KaTo pﬂ3XOA 3a HCPHO,A,‘A, B KOHTO €A BB3HMKHAAM KaTO 9acT OT ,,dPHHHHCOBI'I
pﬂ3XOAH” B OTyeTa 32 AOXOAHTE.

4.6 Hemarepuasnm aKTHBH

HemaTepHasHHTE aKTHBH C€ OLEHABAT IIBPBOHATAAHO 110 cebecroiinocr. B caydaure Ha
CAMOCTOATEAHO TPHAODHBAHE T € PaBHA HA IOKYIHATA LEHA, KAKTO M BCHHIKH [AATEHH
MITA, HEBb3CTAHOBIMH AAHDLIM H HATIPABEHHTE IPEKH PasXOAM BBB BPB3KA € [TOATOTOBKA
Ha aKTHBA 32 ekcriaoataimA. [Ipm npHaoGmBaHE HA HEMATECPHAAEH AKTHB B PE3yATAT Ha
GisHeckoMbUHAL, CeDEeCTOIHOCTTA My € PABHA HA CIIPABEAAHBATA MY CTOHHOCT B AEHS Ha
IPHACOHBAHETO.

[locAeABaIIIOTO OlleHsABaHE C€ M3BBpIIBA 110 [eHa Ha npuAOOHBaHE, HaMaAeHa C
HATPYITAHHTE AMOPTH3ALIH M sary6n ot obesrtenka. Hanpasennre obe3IeHKH ce OTYHTaT
KATO Pa3sXOA H ce npuaHasat B OTYeTa 32 AOXOAHUTE 33 CHOTBETHIA IIEPHOA.

TTocaeapaiiure pRBXOAH, KOHMTO BBH3HHUKBAT BHB Bp"b3h'21 Cc HﬂMaTep}IaAHHTe AKTHUBH CACA
H'prOH'El"IﬂAHOTO HpPIBHﬂBﬂHC, ce TIPPI3H€1BHT B OTueTa 34 AOXOAHTE B HCPHOA'& Ha TAXHOTO
Bb3HHKBAHE, OCBCH aKRO HMMa BepOﬂTHOCT Te Ad CITOMOTHAT Ha AaKTHBaA Aa reHepHpa rope4ve oT
lprBOHﬁ‘-I'ElAHO HPCABI'IAEHHTC 6'bAELHI'I HKOHOMMYECKH H3TOAM H KOI'aTo TE3N pasonH
MOTAT HAAEKAHO Ad OBAAT OIEHEHH M OTHECCHH KbM AKTHBA. AKO Te3n ABe YCAOBHH ca
H3II'bAHCHH, PZSXOAHTC ce AO6aBHT KbM CC6€CTOﬁ'HOC’[Tﬂ Ha aKTHBA.

AnvopTHsanuaTa Ce H3YHCASBA, KaTo Ce H3ITOA3BA AMHEHHUAT METOA BbBPXy OIEHCHHA
ITOA€3EH CPOK HA TOAHOCT HA OTACAHHTE AKTHBH, KAKTO CAEABA:

®  AHIIEH3 - HEAMOPTH3HUPYEM AKTHB

®  [IPOTPAMHH IIPOAYKTH - 2 TOAMHH

e Apyrd - 4 TOAHHH

ApY/KECTBOTO M3BBPIIBA BHIMATEAHA NPELEHKA, KOTATO OMPEACAS AAAM KPHTEPHHUTE 32
ITLPBOHAYAAHO IPH3HABAHE KATO AKTHB HA PA3XOAMTE IO paspaboTBaHeTO ca OHAH CITa3€HH.
[lperienkara Ha PBKOBOACTBOTO € HasupaHa Ha IUIAATA HAAHYHA HH(OPMALIHA KbM AATATa
Ha DAAAHCA.

M3Gpasuar mHpar HA CHIIECTBCHOCT 32 HEMATCPHAAHHTE ABATOTPAIHM aKTHBH HA
Apysxectsoro e B pasmep na 700,00 ab.
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4,7 Mmoru, MAIINHA, CHOPBKEHIA U obGopyABane

I/IMOTHTE, MAIITMHITC, C”bOp"b)I{eI-IHHTﬂ H O6OPYABHHCTO ce ouLeHABaT H’prOHa‘-IaAHO 110
~ o

Ce0eCTOMHOCT, BKAIOYBALIA II€HAaTa Ha HPHAO6HB‘ELHC, KAKTO H BCHYKH ITPCKH ]_)ﬂSXOAII 34

HPHBC}KAQHCTO Ha AKTHBA B p‘d6OTHO ChCTOSIHHCE.

I TocaeaBarioTo olleHsBAHE Ce PIBB’prHBR BDb3 OCHOBA HA II€HA HAa ]'1pH,A,O6HBaH€, HaMaAeHa C
HﬂTpYHﬂH]/ITC ﬂMOpTHSHHHH " 32]‘}’61’1 oT OGEC&L{EH}{&. PIaHpaBeHHTE 00Ee3LIEHKN ce OTYHTAT
KaTO Pa3xoA H Cce HPHSHQB'&T B OT1uera 32 AOXOAHTE 32 CbOTBETHHS ITEPHOA.

HOCACAB'E{LU,H PHSXOAH CBbp3aHH C OHPCACACH AKTHB OT WMOTH, MaIlTHHH, C’pr’b}KGHHH "
O6OPYABHHE!, ce HPHGHBHT KbM  OaAaHCOBATA Cyﬂ\lﬂ. HA AaKTHBa, Koratc ¢ BepOHTHO
APYHKECTBOTO Ad HMA HMKOHOMMYCCKH ITOA3H, HAABHIIIABAITIH I'i'prOHH‘I‘EIAHO OlleHeHaTa
e(pCI{THBHOCT Ha CBIIECTBYBALITIA AKTHB. Benukn APYIH TTIOCAEABAIIIH pa3xo;m ce
HPHBIIHBHT 33 Pa3XOA 3a HCPHOA'&, B KOITO ca Hal’l’pﬂBeHH.

VIMOTH, MALIMHH, CHOPBKEHNA U 00OpyABAHE IPHAODHTH IIPH YCAOBHATA HA puHancoB
AM3HHT, Ce aMOPTH3HpPAT HA $aza Ha OUAKBAHMS IIOAE3€¢H CPOK HA TOAHOCT, OIPCACACH
[TOCPEACTBOM CpaBHEHHE C [TOAODHH aKTHBH MAM Ha 0asza CTOMHOCTTA HA AH3HHIOBHA

AOTOBOp, aKO HETOBHAT CPOK € IMO-KpaTbK.

AMOPTH3ALMATA HA MMOTH, MAIIHHH, ChOPBKCHIA H 0BOpyABAHE CE HAYHCASABA, KATO CC
H3ITOA3BA AMHEITHIIAT METOA BbPXY OLIEHCHHS ITOAC3EH JKHBOT HA OTACAHHTE IDYITH AKTHBH,
KAKTO CACABA!

e MammHu 3,33 TOAHHH

e Kommorspro obopyasane 2,00 roarHn

e (CrOmancKy HHBEHTAP 6,67 roAHHHI

o  Apyru 6,07 ToAnHN

V30paguar mpar Ha ChILNECTBEHOCT 34 FINMOTH, MAIIHHH, ChbOPD/KEHHA H 00OpyABAHE Ha
3 3
APY}I{ECTBO ro €B p‘EIB;\ICp ma 700 AB.

4.8 ‘Tecrose 32 00e31EHKA HA HEMATEPHAAHNTE AKTUBH M UMOTH, MATITIHH,
chopbyKennsa u obopyAsane

Ilpu wsdmcasBaHe HA ODE3IEHKATA ApyKecTBOTO AePHHMPA HAH-MAAKATA Pa3TPANIIINMA
Tpyna akTHBH, 324 KOHTO MOTAaT Ad 6HAAT OLPEACACHH CAMOCTOATEAHH ITAPHYHH HMOTOITH —
eAMHHIIA, TEHEPUPAILA IIAPHYHI ITOTOLIL. B PE3yATaT Ha TOBA HAKOM OT AKTHBHTC ITOAAEIKAT
Ha TecT 3a Obe3lleHKA HA MHAMBHAyAAHA 0a3a, a APyrH Ha 0a3sa EANHMI, TEHCPHPALA
HAPHYHH TTOTOIIH.

Becuuky akTHUBHM W GAMHHIIH, TCHEPpHPAIIH HﬁpI«I‘IHH IMOTOIH, CE& TeCTBaT 34a O6€3L‘[€HK3,
KOTATO CHOHTHA HAH HPOI\[HHﬁ B obCTOATEACTBA HHAHK}IpaT, ye TAXHATA DaraHCOBA
CTOHHOCT MOKE Ad HE ObA€E BB3CTAHOBECHA.
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4.9 HuBecTHIIMOHHHM HMOTU

Ap)’Hi'ECTBOTO OTYHTA KATO HMHBECTHLIMOHHH MMOTH 3€MA H CIDAAH, KOHUTO CE€ m:p:a-\'a'r 3a
HOAY‘-MBHHE Ha IIPHXOAH OT HaeM H /HAI’I 3a YBEAHTICHHEC HA Kall¥TaAa, KOUTO CE€ OTHYHTAT 110
MOAEAA HA CHpaBEAAHBElTﬂ CTOHHOCT.

L/IHBCC'I'HL[HOI—[HHTC HMOTH C€ HPEOHGHHB'&T HAa TOAHIIIHA Dasza M Ce BKAIOYBAT B Oryera 3a
AOXOAHTE IIO ITa3apHH CTOMHOCTH. Te ce OHPCAEAHT OT HE3aBHCHMH OIIEHHTCAH C
ﬂpOCbECHOHﬂAHa KARCHC]:)H]{&L[HH M 3HAYHTEACH HpOCbECHOHﬂAEH OIIHT, KAKTO M CKOPOIICH
OIIHUT B MECTOHAXOKAECHHETO M KaTETOpHATA Ha OLIEHABAHHA HMOT, 623]?11)2]7]1{1/1 ce Ha
AOKA3aTEACTBA 34 HaBﬂpHHTE YCAOBHIIL.

Beska IevaAda HAH 3211"}’6?1 oT HPOMHHH B CHPRBCA/UIB?{TH CTOMHOCT HMAM HPOAR}I{6’E{ Ha AAACH
HMHBECTHIIMOHEH HMOT Ce IIpH3HaBa He3a0aBHO B meyaAabaTa HAU 3ary6a'ra KaTo ,,JIPOMEHH B
CIIpaBeAAHBaTa CTOMHOCT HA HHBECTHIIHOHHHUTE unMoTH .

[IpuxoAuTe OT HAEM H ONEPATHBHHTE Pa3XOAW, CBBP3AHH C MHBECTHIIHOHHH HMOTH, Ce
OTYHTAT CHOTBETHO KATO ,,[IPHXOAN H ,, APYTH PasXOAH”, M C€ IPH3HABAT KAKTO € OIHCAHO
B [Toscuenne 4.4.

410 DuHaHCOBH AKIMBH

(OHHAHCOBHTE AKTHBH, C H3KAIOYEHHE HA XCAKHPAIINTE HHCTPYMEHTH, BKAFOUBAT CACAHITC
KaTeropuu (PHHAHCOBH HHCTPYMEHTH:

® KPEAHTH M B3eMaHHI;
(DHHAHCOBITE AKTHBH CE PA3IIPEACAAT KbM OTAEAHNTE KATETOPHH B 3aBHCHMOCT OT HEATA, €
KOATO ca NPHAODHTH. KaTeropuara Ha AAACH (pHHAHCOB HHCTPYMEHT OIPEACAS METOAL MY
HA OLEHABAHE M AAAH TIPHXOAHMTE H Pa3sXOAMTE CC OTpasfBaTl B Otuera 32 AOXOAHTE HAH
AHPEKTHO B COBCTBEHHA KarnTas Ha APy#KecTBOTO.

4.11 Marepuasnn 3anacu - Herexyru aKrusu xkAacu(puIMPAHH KATO AbPIKaHN 34
npoAaKOa

MaTepHaAHHTE 3AIIACH BKAIOHUBAT HMOTH — 3EMH H CIDAAT, KOMTO CE ABP/KAT EAHHCTBEHO C
1eA TPOoAaNKOa.

Korato ApyKecTBOTO Bb3HAMEPSABA Ad MPOAAAC HETEKYIIHTE AKTHBIHI MAH TpyHa aKTHBH
(rpyma Ha Pa3MIOAOKEHHE) M AKO npoaakbaTa € MHOTO BEPOATHO Ad ObAE OCBIIIECTBEHA B
12-MeceyeH CpOK, AKTHBBT HAH IPYyIaTa Ha PA3IOAOKCHHE ce KAACHPUIIMPAT KATO ABP/KAHI
32 IPOAAKOA M CE TTPEACTABAT OTACAHO B Danaamnca.

AKTHBH, KAaCH(DHITHPAHH KaTO ABP/KAHH 32 npoaakOa ce OLEHABAT HA IIO-HHCKATA OT
TAXHATA BAAAHCOBA CTOHMHOCT HEITOCPEACTBEHO CAEA TAXHATA KAACHDHKAIIHSA KATO AbPKAHH
32 IPOA@KOA M TAXHATA CIIPABEAANBA CTOHHOCT HAMAACHA C PA3XOAHTE IO poAaKOaTa M.
Hskou akTHBH AbBPKAHH 32 npoAakda KaTo hHHAHCOBH AKTHBH MAM AKTHBH 110 OTCPOYCHH
AAHBIM, TPOADAXKABAT Ad CE OLEHABAT B CHOTBETCTBHEC CbC CUECTOBOAHATA ITOAHTHKA
OTHOCHO Te3M akTuBH Ha ApymecTBoTO. AKTHBHTE KAACH(PUIFPAHK KATO ABPHKAHH 32
npoAarkda He MOAAGKAT HAa AMOPTH3AIMH, CACA TAXHATA kAACH(DHKALIHA KATO ADBP/KAHN 32
HpoAaKOA.
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412 Aawbiu BBPXY AOXOAQ

Coraacuo 9a.175 or 3akoHa 3a KOPIOPATHBHOTO HOAOXOAHO obaarame, APy/KecTBaTa CbC
CIIEIMAAHA MHBECTHIIMOHHA €A, PETHCTPHPAHH ITO 3aKOHA 32 APY/KECTBATA CBC CIIEHHAAHA
HHBCCTHIIMOHHA IIeA, HE e 0DAATAT C KOPIOPATHBEH AAHDK.

4.13 ITapm u MAPUYIHU CKBHBAACHTH

ApPYKeCTBOTO OTUHMTA KATO NMApH H IAPHYHH CPEACTBA HAAMIHITE MApH B Hpoil, mapu4HH
CPEACTBA 110 DAHKOBM CMETKH, ACTIO3HTH, KPATKOCPOMHH H BICOROAHKBIAMM HHBECTHIIHH,
KOHTO Ca A€CHO ODpAIlAeMH B IaPHUEH EKBHBAACHT M CHADPIKAT HEIHAMHTEACH PHCK OT
HPOMSIHA B CTOMHOCTTA CH.

4,14 CoOcrBeH KAIIMTAA M IIAATNAHHA HA AUBHACHTH

f\I{L[I/IOHGp]-IHHT KAarlpuTaA Ha APY?KCCTBOTO OTpa3ABa HOMMHAAHATA CTOHHOCT Ha
eMPITHpaHHTE AKITHH.

TTpeMuflHIAT Pe3epPB BKAIOUBA HPEMHH, TOAYHCHH ITpH [TPBOHAYAAHOTO EMHUTHDAHE Ha
COOCTBEH KAITHTAA.

I‘ICPHSHPEAC}\@HHTH reanba BKAIOYBA TEKYLITHA Ci.)PIHaHCOB pCSYAT’&'I', IIOCO4YCH B Oryera 3a
AOXOAHTE, KAKTO M HGHOI{PPITI/I 3?11"}’61& OT MHUHAAHW TOAHHH.

415 TleHCHMOHHH M APYTHM 3aABAYKEHIS KbM IEPCOHAAR

Ap)’)l(eCTBOTO oT4YHTa KpﬂTKOCpO"-{HH 3AANBAKEHHA IO  KOMITEHCHPYCMIT OTIIYCKH,
Bb3HHKHAAM Ha Da3a HEH3IIOA3BAH ITAATEH T'OAHIIICH OTIYCK B CAYHAHTE, B KOHTO C& O4YaKBa
OTIYCKHTE Ad BB3HHKBAT B pﬂI\IKHTE! Ha 12 mecerra caea AaTaTa Ha OTYUCTHHS ITEPHOA, npes
KOHTO HAETHTE AMIIA CA ITOAOKHAM TPYAA, CBbp3aH C TE3M OTITYCKH. Kpﬂ’l’KOCpO‘-IiIHTe
3AADBAKCHHS KbM HCpCOHﬂAﬁ BKAIOYBAT HAAHHWIIH, 3AITAQTH M COITHAAHH OCHI‘)’pOBHH.

AP}T}KECTBOTO HE € paSpﬂ6OTBElAO H HE IpHAara ITAAHOBE 34 B’b3Hﬂ1"pﬂ}1{A€HI/IH Ha
CAYIKHTCANTE CACA HEU'IYCI{?{HC AW APYTH A"bAI’OCpD‘IHI/I Bb3HATPAKACHHA H IIAAHOBC 32
B’]JSHRFPH}KAEHHH CACA Ha]’IyCI{aHC HAHM IIOA cbopmaTa HA KOMIIeHCALIMHM C AKOHH, UAH C
ASIAOBE OT COOCTBEHHSA KATTHTAA.

CobraacHo m3uckpammara Ha Koaekca Ha Tpyaa IIpH [IpekpaTdiBaHe Ha TPYAOBOTO
TPABOOTHOIIIEHHE, CAEA KATO CAYKHTEAIT € MPHAOGHA IPABO HA MEHCHSA 33 OCHTYPHTEACH
CTAK U BB3PACT, APYIKECTBOTO € 3AABAIKEHO AQ MY H3TIAATH obealeTeHse B PazMep AO LIECT
OpyTHE PabOTHH 3aITAATH.
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4,16 ®uHaHCOBU MACHBH

DOuuancoBUTE [TACHBH BKAIOYBAT 3ACMII, T'bpl"OBCI‘(.H " APYTH 3AABAKECHIL.

DUHAHCOBHTE ITACHBH C€ IIPH3HABAT, KOTATO CHIIECTBYBA AOTOBOPHO 3aAbAKEHHE 32
MAALI[AHE HA IAPHYHH CYMH HAHM APYT (pUHAHCOB AKTHB Ha APYIO MPEAIIPHATHE HAH
AOTOBOPHO 3aAbATKEHHE 31 PasMsiHa HA hMHAHCOBY HHCTPYMEHTH C APYTO [IPEATIPHSITHE
IpH HOTEHIIHAAHO HeOAATONPHATHH YCAOBHA. BeHuki PasxOAH, CBBP3aHM C AWXBH, C€
[PH3HABAT KATO prHAHCOBH Pa3XOAH B OTuera 32 AOXOAUTE.

bankosuTe 3aemMH ca OTpPa3cHH B OaAaHCA Ha ,L\py}}{CC'l'BOTO, HETHO OT PHBXOAHTQ 110
HOAY‘i'ElBﬂHCTO Ha KPEAH‘I]’:I. PHHAHCOBHU pﬂSXO;_\H KaTO HPCMHH, [IAATHMA IPH }TPG}KA‘E[HG Ha
ADATAa HAH O6P2THOTO MY I‘ISKYI'I}’BHHC, I ITPpEKH }_')HSXO,;_\PI 10 CAEAKATA C€ OTHACHAT B Oruera
34 AOXOAHUTE HA HpPIHLI,PIHa HAa HAYHCAEHHETO, IIPpH H3II0A3BAHE HA METOAQ Ha Edp(‘l}\THBIﬂlHH
AMNXBCH l'IpOlI,CH‘I.‘ H Cce HpH6aBﬂ'1‘ KbM IIPCIIOC]IaTa CTOHHOCT Ha CPPIHRHCOBHF[ ITACHB AO
CTEeIleHTA, B KOATO TC HE Ce }TpC}I{AﬁT KbM Kpaf Ha HCPHOAH, B KOHTO CA Bb3HHKHAAM.

T’bprOBCKHTC 3AADBAKEHHUA CEC HpPISHHBHT lT'prOHa‘IaAIIO IO HOMHMHAAHA CTOHHOCT H
BIIOCAEACTBHE CE€ oleHsasaT 110 RMOPTHBHPYEM’E{ C'FOI:'IHOCT, HAMAAEHA C IIAAlIaHWAA I10
yperAaHC HA 3AABAKEHHETO.

AUBHACHTHTE, TAATHMH HA 4KIHOHCPHTE HA ApyrecTBOTO, CE NpPH3HABAT, KOTATO
AHBHACHTHTe ca 0A0BpenH Ha OBmoTo chOpanne Ha AKIHOHEPHTE.

4.17 TIponusmm, yCAOBHM AKTHBM I yCAOBHI HACHBH

ApyKeCTBOTO € IPH3HAAO YCAOBHH AKTHBY, Bb3HHKHAAH BB BPB3KA C IOCTH 3AADAKEHHIL
I'To HOAPO6HO OIMICAHIE HA [TOETHTE 3aAbAKEHUA € AAACHO B [losicaenne 22.

418 3HauyuMM NPENCHKH HA PHKOBOACTBOTO IpPH npuAaraHe Ha CYETOBOAHATA
IHOAHTHKA

3uavyuMHITE HPEHEHK_H Ha PBKOBOACTBOTO ['IPH HpHAaTﬂHCTO HAa CUYETOBOAHHTE ITOAHTHKH Ha
APY}KECT'BOTO, KOMTO OKa3BaT HAH-CbHIIECTBEHO BAWUAHHEC BBPXY (1)I'IH'&HCOBHT€ oT4yeTH, Ca
OITHCAHH TTO-AOAY.

4.18.1 Tlose3eH KHBOT HA AMOPTU3MPYEMUTE AKTHBH

PBKOBOACTBOTO [IPEPASIAEKAL ITOACIHHA AKHBOT Ha AMOPTH3HPyeMUTe AKTHBH B Kpasd Ha
BCEKH OTYETECH IIEPHOA. Kom 31 aexeMBpH 2008 1. PHPKOBOACTBOTO OIPEACAA TTOAE3HHA
KHBOT HA AKTHBHTE, KOHTO IIPEACTABAABA OUAKBAHMAT CPOK HA ITOA3BAHE HAa AKTHBHTE OT
Apy#ecTBOTO. BaAaHCOBHTE CTOMHOCTH HA AKTHBHTE CA aHAAHSHPAHI B noscueHna 5 u 8.
AeiICTBUTEAHHAT ITOAE3EH JKHBOT MOKE A2 CE pasAMYaBa OT HANIPABEHATA OLICHKA MOPaAH
TeXHHYECKO M MOPAAHO n3xabsaBaHe, MPEANMHO Ha copTyepHH IPOAYKTH U KOMITIOTBPHO
00OpyABaHE.
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4.18.2 Marepuasnu 3anacu

I\’I?ITCPI«I?IAHI‘ITC 34I1ACH Ce€ OLIEHABAT 11O ITO-HHCKATA CTOHHOCT OT IieHaTa Ha HPHAO6HBHHC H
HeETHATA pea;maupyema CTOMHOCT. an OHPCACAHHC HAa HeTHaTa peammupyema CTOMHOCT
p'b]{OBOACTBDTO B3eMa IIPEABHA HAH-HAACKAHHUTE HAAHYHH AdHHH KbM Aararta Ha
HPH6AHSH'['€A.H'&T3 OILICHKA. boaerara pemmsauﬂﬂ Ha OasaHcoBaTa CTOHHOCT Ha
MaTCPHaAHHTC 3a11ac Cce BAHAE OT HpOMEHHTe Ha IIEHHUTE B pﬂBAH‘-HHPI HHS'EIPHH CErMeHTH
Ha MMOTHTE.

5  TIMOTH, MATIMHHA, CHOPBXKEHIA 1 000pyABaHe

baaancosara CTOMHOCT HA MMOTHTE, MAIIINHHTE, CbOp’b}KCIIHHTﬂ n O6OPYABRH€TO, MOKE Ad
6’bA€ aHaAM3HpaHa KAKTO CAC€ABA:

3ema  Kommiorspuo Mammmn  Apyrn  O6mo
oGopyasane 1 060pyA.

‘000 ‘000 as. ‘000 as. ‘000
AB. AB.

OruyerHa CTOMHOCT
Caaao xbMm 1 syapu 2009 . - 3 141 153 297
HoBonpuaoOHTH aKTHBH = 14 = 42 56
OTnHcaHd aKTHBH - -
Caspo koM 30cenrenmspu2009 . . 17 141 195 352
Amopruzanms
Caano xpM 1 sayapn 2009 . 3 . 37 14 51
AnopTH3AIHS - 4 32 20 56
Caano kM 30centenspu2009 ¢ 4 69 34 107
BaaancoBa CTOHHOCT KbM
30cerrrenepu2009 r - 13 72 161 246

3emn  Kommrorspuo Mamman  Apyrn  O6mo
obopyasane 1 0GOPYA.

‘000 ‘000 as. ‘000 am. ‘000
AB. AB,

OrueTHa CTOHHOCT
Caaao xpM 1 siyapn 2008 1. 4938 - 118 51 5107
HoBOnpHAOOHTH aKTHBH 612 3 23 102 740
OTrIcaH AKTHBH 5 550 5 550

Canao xpM 31 aekenmspu 2008 . . 3 141 153 297
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AMoprazanua

Caano xbM 1 sayapn 2008 1. - - - - -
AMOpPTH3AIHA = - 37 15 52
Caano kbm 31 aekenspu 2008 r. - 37 15 52

bBasancosa CTOMHOCT KBM
31 aexemspu 2008 r. - 3 104 138 245

3emaATa, cobereHocT Ha ApPYKECTBOTO, € IPEOLCHEHA IPEs 2008 1. OT HE3ABMCHMH
orennrean. CIPaBeAAHBATA CTOHHOCT € ONpeAeAeHa Ha fasaTa HA IOAODHH AKTYaAHH
CAGAKH, M3BbPIIEHH HA Ta3apa, KOATO ¢ KOPHIHPAHa B ChOTBETCTBHC cbe crerudguKITe Ha
3EMATA.

Ha 09.01.2009r., 8 rpaa Codpus, Ha ya. ,Kbprurpascka” Ne 19, ce mpoBeae 3aceaaHHe Ha
CbBera Ha AHPEKTOPHTE Ha ,CepanKa ].—IPOH'I)PTHC” AACHII. CpraacHo H3IOTBEH
[TpoTokoA, HE3aCTPOCHATA  3EMI cobereHocT Ha  APYKECTBOTO Ce ABPMKH € HEA
CTPOHTEACTBO. Cora. MCC 40 VHBecTHIIHOHHHM HMMOTH, 3€MATA € kAacH(HINPaHA KATO
., JIHBECTHIIOHHH MMOTH — 3EMH M TepeHn”

6 HMupecrnnmOHHH HMOTH

Koy 30.09.2009T. pHBeCTHIMOHHHTE HMOTH HA ApyKecTBOTO BKAIOYBAT HMOTH CbC
CAGAHHTE AAPECH:
o 1p. [TaoBamS, yA. HMocud [unrep Ne3;
o rp. Cocpus, Ka. Oxpracku Nel8;
e 1p. Cocpus, ya. Llap Oceoboaurrea Neb;
o 1p. Codpus, ya. Aere Nel7;
o rp. Cocpu, ya. Kpprurpascka Nel9;
® 1p. bancko, nounsHa Hasa;
o c. Crapa peka, HOUYMBHA Haza;
e p.3. Kocrenen, nounsna 6a3a;
. Cocpus, Cr. ['paa, crpasara Ha ,,DapaK” — ABa MArasHHa H DAHKOB KAOH;
. Ilaesewn, ya. ,,Bacua Aepckn™ Ne 124,
. Ao, ya. ,,Ayaacka” Ne37;
. Paarpaa, bya. ,Doarapus” Ne7;
. Kapapma, ya. ,,AobpoTuna” Ne25;
AHTOHOBO, MATA3HHHO TIOMEIIICHIE HA YA. ,, Tysayrukm repoit”;
. Aitroc, yA. ,,AAEKCAHADD CramBoauniicku” NeZ;
. TTazapamuk, ya. K Beanuxos” Ne24;
. XackoBo, ya. ,Can Crecbano” NelZ;
. Byprac, na. ,,llapna Moauna” Nel1-13;
. [TaoBauB, OyA. »Mapria” Ne59;

Sg9g8s2ddSdSe
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e 1p. Pyce, ya Paiiko Aackasor” Ne34,

e sems B . EnoHa,

e 3ems BbB BapHa — SlaoBH HHBH,

e HeyperyaupaH maprea B ChoasH,

e 3enss IKIIIT Aecoso — Xamzabeiian — KoHTakTHA 30H;
e I'p. Copus, ya. Llap Cineon 53

CHpﬂBeAAHBaTﬂ CTOHHOCT Oerrre OIIPEAGACH’[I. Ha 0azara HA HAAHYHH TEKYLITH IIeHH Ha
AKTHBHH IIA3aPH. 3aToBA TEXHHMKH 34 OILICHABAHE, BKAIOYBAIIIM OIIEHKA Ha 6"bA€LLU'ITC
HI)I/IXOAI*I, He Oerre HEO6XOAPIMO Aa Cce HpHAﬂI‘ﬂT 3a OﬂpeAeAﬂHe Ha CHP‘E{BCAAHBRT’Z{
CTOHHOCT HAa HHBECTHIITHOHHHUTE HMOTH.

HPO.\{E‘,HPI B DaAaHCOBHTE CTOf‘IHOCTH, OTP’ASCHH B BﬂAHHC‘a, MOTaT Ad 6‘[3AHT HPCACTHBCHH
KAKTO CACABA:

HMup. Imorn Wus. nmora  MuB. uMOTH O6mo
-3eMu - MOAOOpenus - Crpaam
B/y 3eMu

‘000 as. ‘000 az. ‘000 as. ‘000 as.
BaAaHCOBA CTOMHOCT KbM 1122 45 28 683 29 850
1 syapu 2008 r.
HoBonpuaoOHTH AKTHBH 79 = 9970 10 049
[1pexsasucpuimpani  OT 5550 - 216 5766
ApyTH
[pexsasmdunmpans  Ha 13 - 382 395
APYT BHA
OTnucanu 3 - 216 219
Herna meyanba /(3ary6a) 27 1 (227) (199)
or IPOMAHA B
CIIPaBEAAHMBA CTOHHOCT
Baaancosa  CTOWHOCT 6762 46 38 044 44 852
kbM 31 aexemspu 2008
I.
HoBOpHAOOHTH AKTHBH 1172 620 1792
Herma meqaaba /(3aryba) (733) (6) (2 402) (3141)
oT [IPOMSIHA B
CIIPABEAAHBA CTOHHOCT
[IpexBasnchurmpann  Ha
APYT BHA
OTrcany
Baaancopa  CTOHHOCT 7201 40 36 262 43 503

xbpm30centemepu2009 r
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CA@AHHT& CyMH, CBBP3aHH C HHBECTHIIMOHHHTE HMOTH, Ca OTP’EBEHH B OT4dera 32 AOXOAHTE:

KoM 30.09.2009  Kom 31.12.2008

‘000 aB ‘000 A
[TpUXOAH OT HAEMH H YIIPABACHHE HA HCABHIKIMH 3709 4958
HMOTH
[1p-ap o1 npoaaxOu Ha lHBECTHIIOHHN HMOTH 210 232
Baaancosa CTOIHOCT Ha ITPOAAAEHH HHB. HMOTH (58) (219)
Obesrenka Ha HHBECTHIIMOHHH HMOTH (3582) (240)
[1peorienka Ha MHBECTHIIHOHHH HMOTH 4 42
Eaextpoeneprus (10) (12)
Boaa (3) 4
Teaedonu (4) (3)
Tormaoeneprus (14) (21)
Hotaprnaanm, ChbACOHH I APYTH TaKCH (3) (1)
[TpoAKeKT MEHHAKMBHT (418) (240)
Aanbk crpaan u Taxca cner 3a 2009r. (84) (425)
Apyrn pasxoAn CBBP3aHH M HBHECTHIIMOHHH - (26)
HMOTH
JacTpaxoBKH (14) (38)

HMuBecTHIIHOHHNTE HMOTH Ca OTAABAHM ITOA HaEM I10 AOTOBOpI‘I 3a OHepﬂTHBeH AM3MHT.
AOFOBOPHTE 3a OIIEpaTHBCH AH3HHI HE C"IJ/_\'bp}KaT KAQY3H 3a YCAOBHH ITAAIITAHMA HAHN
OITL[MH 34 ITOAHOBABAHE HAH ITOCACABAIIIO SHK}’H}’BHHC, KAQy3H, CBDp3aHH C PA3KO ITOKa4YBaHE
Ha IeHara, Kakro " OI'P?IHH“ICHHH, I[TOCAEABAIL] AH3HHT HAH AOITBAHHTEAHH 3aAbAYKCHHA.

7 HuBecrHIuHu B ABIIEPHU APY>KECTBA

AP)’}K&CTBOTO HMA CAGAHHTE HHBECTHIIHH B ABIHEPHH APYHKecTBa:

HnMe HA ABIIIEPHOTO APY?KECTBO 30.09.2009 yuacrue 2008 yuactme

‘000 am. % ‘000 as. %

Cepamxa [ Ipomrbpric Kouncyar EOOCA 65 100 65 100
65 65

8 HemarepuasHu AbATOTPAHHH AKTHBH

He;\IaTEPIfIﬂAHHTG AKTHBH Ha APY}KE!CTBOTO BKAIOUBAT HpHAO6HT AHIIEH3 H KOPHOP&TI’IBH?{
HAEHTHYHOCT. Baaancosara UM CTOMHOCT 32 TEKYIIIHA OTYETCH IIEPHOA MOKE Ad 6’bAC

npeAcTaBeHa 110 CAGAHHS HAYHH!
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OT1ueTHA CTOMHOCT

Caaao kM 1 syapu 2009 .
Hosonprnaobuti akTHBH

Caaao by 30 cenrremepn 2009 .

Amoprusanms n ofe3nenKka
Caaao M 1 sayapn 2009 1.
AMopTH3anus

Caaao xbM 30 cerrremspu 2009 .

Barancosa CTOMHOCT KBM
30 cerrremepu 2009 r.

Or1uerna CTOMHOCT

Caaao koM 1 syapn 2008 1.
Hononppmofm'm AKTHBH
Canao xbm 31 aexensspu 2008 1.

Amoprusanusa u obe3neHKa
Caaao xpM 1 sryapn 2008 1.
AnopTH3arws

Caaso kb 31 aexenspu 2008 .

baAamcoBa CTOMHOCT KbM
31 aexemspu 2008 .

21

ITpupobutn  Ilpmaoburu  Apyru O6mmo0
AMIIEH3M  HPOrpaMHH
IPOAYKTH

‘000 an. ‘000 aB. ‘000 As. 000 As.

4 22 2 28

- 1 1

4 23 2 29

. 8 1 9

E 8 1 9

4 15 1 20

ITpupoburn  IIpmaoburn  Apyru O6mo
AMIICH3U  HPOTrpPaMHu
NPOAYKTH

‘000 as. ‘000 a. ‘000 as. ‘000 .

4 - - 4

- 22 2 24

4 22 @ 28

4 22 2 28

9  AKTHBM IPEAHA3HAYCHH 32 IPOAAXKDA
Cbraacuo ITpoTOKOA OT 3aCeAaHHE HA Cobsera Ha aupexropute Ha ,,CepAnka [Iporrsprac”
AACHILL, nposeaeHO Ha 09.01.2009r., akTHBHTE ADPKAHH 34 npoakaba ca:

> Myota B Tp. Buawm;
>

Vnoru B 1p. Codpus, Posorickn nasop Ne 66;

» Vaoru B 1p. [loropue;
» Vmotn B 1p. basunk;
>

Hnotu B rp. Codpirst — CTyA€HTCKH TPaA — CIPasa ,bapax” — 130p. amapTaMeHTa 1

rapaky;
» [1aoBAHB, POromxo 1roce;
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10 TweproBcku B3eMAHUA

Haii-3nauunuTe ThPIOBCKH B3EMAHHIA KbM 3OccheMBpHZOO9 I'. CA KAKTO CAEABA:

KbnMm Kom
30.09.2009 31.12.2008
‘000 aB ‘000 AB
AVJK CTPOM OOA 1 1
ANC -2 O0OA 1 1
Aamu Mmxenepanr EOOA 1 1
Aaneaa OOA 1
AYCTPOBBATAPHSI EOOA 1 1
BAEB EOOA 1 1
boea EOQOA 3
Boea-boarapua OOA 1
Boaocuabagsane n Kanaausaua EAA 2 1
Bovarapcka TeaekoMyHHKALIOHHA Konmanms AA 19
bCTpanc EOOA 1
BAAKAHKAP ITAAEM OOA 10
BEKTPOH EOOA 1 2
Benna Menuaxaput 1'pyn OOA 1
BecrHukapcka rpymna Bearapmusn OOA 2
BUIT CTPOV EOOA 7 g
Buaaa Cepsus FEOOA 1
Aekcna KonmyHaskpeauT bbarapus EOOA 11 1
Amana F'oaa EOOA 1 1
Amna Buaa OOA 2
AITAA A3 2
Exaexrara OOA 1
Ec Bu Eat IOppr OQOA 1
Ipe Koncyar EOOA
Mao BI' EOOA 1
Wpan Kysmawmos Hopaanos 1
MHA Konyepc OOA 1
KAP -3 O0OA 1 1
KVHH AVIC EOOA 21 1
KVCKO EOOA 4 3
MAMC TPEMAMHI EOOA 1 2
MI" CTPOI OOA 1 1
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MET'A CEKIOPHTH IPVII EOOA 1

Mapramna Llexosa — KABHTOET 3

Mur 23 EOOA, 1

Mobuatea EAA 1
Mo - AmvurTpaaka bopucosa ET 1
MMB Mmskenepaar EOOA
MITY EOOA

MOCKIITO OOA
HHMAHEA OOA

OMEI'A AAIIT EOOA 1
Oabepk Mentama V6w
[1I" CTPOI EOOA
[Taasec — b EOOA
[Tut- 05 OOA

[Taanno EOOA
Cronana Muaycrpu AA
CHC Texuoaorus EOOA 2
Croa EOOA

Tpu Ier Aeser EOOA

Tparrc Mapun Boarapus EOOA
TpuanTi Kopmopesit Cbhpsrcic EOOA
TEXHOITOA HT EOOA

TVPHA - [IETKOB U CHE CA
OPUTOAYKC EOOA

@ amzen EOOA 3
[Opobanxk 1 Ed Ak Boarapus AA
Obmro 115 17

= =

R T ST G Y

ST SRS

[N T NS R SO T o R AV

Beunuku B3emanua ca KPHTKOCPO‘{HII. basancosata CTOMHOCT Ha ‘['bl)I'OBCKHTC B3eMaHHA CC
HPHEM'& 3a ]_JSISYA\-IH‘& HPI'I6API3PITEAH‘& OIIEHKA Ha CHPRBC;\AHBHT& CTOHHOCT.

Benukn TbPTOBCKH H APYI‘H B3eMaHHA Ha Ap}’}KecTBOTD ca HPCFAEAHHH OTHOCHO
HHAHKAITHH 32 O6€3L[CHK‘EL

11 Apyru B3emanus
30.09.2009 2008

‘000 aB. ‘000 aB.

[pesocraBenn aBaHCcH 55 35
Baenagusa 1o HAYHCAEHIH AHXBH 156 192
Apyru B3emMaHusa 106 12

Hedunarncosu akTHBi 317 239
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12 ITapuunu cpeAcTBa

I—IHPI«I‘IHHTC CpCACTBﬂ BKAIOYBAT CACAHHTE KOMIIOHEHTH!

30.09.2009 2008
‘000 aB. ‘000 as.

[Taprranu cpeactsa B 6poii n B Ganki:

- ObATApPCKH ACBA 101 65

- eBpo 3 160
KpaTKOCPOUHH AETIO3HTH

- ObArapcKH AeBa 13 837 15 608

- eBpo 2593 2 487

16 534 18 320

13 ColGcrBen KanuTaA
13.1 Axumonepen KanurTaa

Persctpupanuar KauTas Ha ApyKecTBOTO €€ ChCTOH OT 650 000 obHKHOBEHH AKIHH C
HOMHHAAHA CTOIHOCT B passmep Ha 1 AB 3a aKIHA, Beryky akiui €a ¢ IPaBo Ha IOAyYaBaHe
HA AMBHAEHT 1 AHKBHAAIIMOHEH AAA M IPEACTABAABAT CAHH TAAC OT Obmoro cuOpaHue Ha
akioHepuTe Ha ApyKecTBOTO.

30.09.2009 2008

‘000 as. ‘000 as.

M3A2AeHH 1 HAITBAHO TIAATEHM AKITHH: 650 650
- B HAYAAOTO HA TOAHMHATA 650 650
- H3AAAEHH IIPe3 TOAHHATA - -
AKIIHH H3AAACHH H HAIThbAHO ITAATEHH 650 650
O61110 aKiEH, OTOpUsHpaHH KbM 31 AekeMBPH 650 650

CHHCbKbT HA OCHOBHHTE RI{I,IHOHCPH Ha ,A,]_)}T}KECTBO'I'O € IIPEACTABCH KaKTO CACABAl

Kum 30.09.2009 Ksm 31.12.2008

Bpoii akmun % bpoi akuun %

AD Aacpa V3bpanu Axnmu 1023 0,160

A® Benumapk Pona — 3 624 0,096

Aadpa Beruspc EOOA 160 0,024

BM I'lporrepri MeHHAKMBHT 64 398 9,907 - -
EOOA

Beceaa Oruanosa Kroaesa 578 895 89,061 - -

Maprun Ierpos Crankos 6500 1,00 . =

Apyru prznyecKkn AnIa 207 0,03 4217 0,648

100,00 100,00
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13.2 TlIpemuen peseps

[Tpemuiiamar peseps Ha APYKECTOTO € poprmpan upes enmrcusra Ha 150 000 Opos npasa
3a 1oKyITka Ha akium. [1paBata ca npoaasenn 1o 12,697 siko mpaso. [permitauaT peseps
e HAMAAEH C KOMHICHOHHATA Ha ByAGporbpc AN, ODCAY/KBAAK EMHCHSATA HA [IPABATA.

14 3aemnu

14.1 AmArocpounu 3aemMu

Ha 14 aait 2008 1. “Cepamka [pormrspruc” AACHIL ckatouBa OOAHTAIMOHEH 3aCM, IPH
CACAHHTE YCAOBHI:

o OB HoMuHAAHA cTOfiHOCT (pasvep Ha obanranmonHus 3aen) - 30 000 000
(tpuaecer Muanona) Espo, pasiipeaeaen 8 30 000 (rpuAECeT XHAAAH) OpOs
HeaHaAMHIL, TOMMEHHH, ODHKHOBEHH, CBOOOAHO MPEXBBHPAAEMH, AHXBOHOCH!
OBANTAIIIH, BCAKA eaHa ¢ HovuHasna croinoct ot 1 000 (xuaiaa) Eppo;

e  kyroH — 0.5% (I1eCT IHAO 1 TIET AECETH [IPOLIEHTA);

®  CPOK AO IMaAEHKa Ha OOAMTAINHTE — 60 (1recraecer) Mecella, CU1HTAHO OT AATATA HA
EMICHSTA,;

®  AaTa, OT KOAITO Tedye CPOKa A0 TaAeska — 14 mait 2008 r.

o  AATH HA ITAAITAHHS: 32 TAABHHIIA — GAHOKPATHO, B CPOK OT 7 (ceaen) AHH OT AaTara
Ha MTaAeka, T.e He mo-kbeHo oT 21.05.20131.; 33 AMXBEHM ITAALIAHMA: 14.11.2008.,
14.05.2009z., 14.11.20092, 14.05.2010., 14.11.2010z., 14.05.2017z., 14.112011e.,
14.05.20122., 14.11.20122.,14.05.2013.

B cayuan, ve damama sa niatyare cosnade ¢ Hepagomen Oer, NAGHGHENO tfe (e UIBLPUIL HA HupeuA
pabonzer dert cAed #106a.

o  Bamka, OOCAYKBAILIA AAIIAHIATA 1O OOAHTALIMOHHIA 32€M — DaHKaTa—AENO3HTaP
,Paiichaitzendank boarapus’” EAA u npu criazpane Ha M3HCKBAHHATA Ha Hapeada
Ne 8 3a HEeHTPAAHHS ACTO3HTAP 32 HEHHN KHITKA;

14.2 Texymia gacr OT HETCKYIIHTE 3AAbAYKEHIA

[Tosummsara ,, Tekyla 9acT OT HETEKYLIHTE saapaienns” ce ¢popMupa OT paMephT Ha
AMXBEHITE [AAIIAHHSA, KOMTO APY/KECTBOTO HAYHCAABA 110 OOAMIAITMOHHHA 3ACM I KOHTO
ApyKeCcTBOTO ABAMKH HA OOAHIALIMOHEPHTE. 3aabAKeHHATa HAa APYKECTBOTO 34 IIOracABaHe
HA ANXBEHHTE HAALAHES Ce H3ITbAHABa upe3 Gamkos npesoA xbm ITA B cpok or 4
(detupu) pabOTHH AHM [IPEAH AATATa HA IAACHKA Bes Aa ce Opom aaTara Ha ITAACHKA.
[ leHTPAAHHAT ACIIO3UTAD TTPEAOCTABA HA APY/KECTBOTO KHHIA HA obAMTALIMOHEPHTE, KATO B
KHHTATA Ce BKAIOUBA W H3UMCACHATA CYMA 32 IIAAIIAHE KM BCEKH ODAHTAIHOHED.

14.3 THproBcku 3aAbAYKEHHA

KbM KbuMm
30.09.2009 31.12.2008
‘000 aB. ‘000 as.

Anda AnBEAOTTMBHTC Mennaanbat EOOA 83 14
Aadpa IloporrepTi Menmaxapiar EAA 118 -
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BTK AA - 2
BuK Byprac EAA = 1
EBH BDBATAPHS EAEKTPOCHABASIBAHE AA “ 4
Piriia Cyvur Praaapac Bearep AALT = 1
Tomaodukauus Codra AA 3 6
YE3 Eaekrpo Bearapua AA 7 12
Cepamnka [Iporrppric Koneyar EOOA 122

333 40

He ca HPEACTQBCHH CHPHBE;.\AHBH CTOMHOCTH HAa TbPTOBCKHUTE 1 ApyTH 3AABAYKEHIIA, ThI
KaTO ITOPaAM KPHTKOCPO‘-IHHH HM xapamep, P"b}{OBOACTBO'l'O Ha ,A,I)}T}I{CCTBO'I‘O cyuTa, He
CTOﬁHOCTI’ITE, II0O KOUTO T€ Ca TPCACTABCHI B 631\?’[1’[(‘.3, oTpasiasaT TAXHATA CITPABCAAMBA

CTOHHOCT.

15 Ilepcomaa
15.1 PasxoaAu 3a nmepconasa

PazxoAHTE 32 Bh3HATPAKACHMS HA [IEPCOHAAA BRAIOUBAT:

30.09.2009 2008

‘000 As. ‘000 as.

Pasxoam 3a 3amaaTH 301 49
Pa3xoAu 32 COLIMAAHH OCHIYPOBKH 4 6
342 55

15.2 3aApAYKeHHsA KbM HEPCOHAAA ¥ OCUTYPHTCAHH HHCTHTYIHH

33A’bA}i{€HH}{Tﬂ KbM [MEPCOHAAQ 34 TIEHCHH, 3AIIAATH H HEH3IIOA3BAHN OTITYCKH, BKAIOYECHH B
BﬂAaHCE{, Ce ChCTOAT OT CACAHHTE CYMH!

30.09.2009 2008
‘000 as. ‘000 An.

3aAbAMKEHHA KbM OCHTYPHTEAHH ITPEAIIPHATHA 11
3aAbAYKEHHA 32 3AITAATH 58 1
3aAbAMKEHHA KbM IIEPCOHAAA M OCHTYPHTEAHH HHCTHTYIIHH 69 1

Texymara 9acT OT 3aADAJKEHHATA KbM IIEPCOHAAA [PEACTABAABAT 32ABAKEHHA KbM
HACTOAIIM 1 OMBILIH CAYKHTEAH Ha APYKECTBOTO, KOHTO CACABA Ad ObAAT YPEAEHH I1pe3
CAEABALIIUTE OTHETHH IIEPHOAH Ha 2009 r.
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16 Apyru 3axbAIKECHIA

[Toayuenu rapaHiinm

[ToAyuenn AeMO3NTH OT KAHEHTH
3aABAKEHHS 110 CBYYACTHS - AHBHACHT
Apyru

SRABA}KCHPIH KbM ITOAOTYETHH AHILA

17 IIpuxoAu oT HIPOARKOH

[Ipuxoan ot nposakba Ha CTOKH

Flpﬂxo,m OT HAEMH 1 YHPHBA@HHC HAa HEABHKHMH HMOTH

Apyra

18 PasxoAu 32 BLHIIHI YCAYTH

PasxoaunTe 3a BLHIIHH YCAYTH BKAFOUBAT:

Boaa

BBHINHH YCAYTH - ODITO AAMIHHCTPATHBHH YCAYTH
I1lpaBHO obcayxBane

KOHCYATAHTCKH yCAYTH

OreHKH HA IMOTH

[TpoareKT MEHHAKMBHT ob1H

CueToBOAHO OBCAYIKBAHE

3acTpaxoBku

Takcn /CbAeBHI,HOTAPHAAHILAPYTH/

TeKyI PEMOHT H IOAAPDBKKA OT ODII XapaKTep
TonaoeHeprus

Teaedponn

OAHTOPCKH YCAYTH

Eaexrpoeneprus

27

30.09.2009 2008
‘000 An. ‘000 as.
71 5
385 394
3 238 -
= 66
- 2
3694 467
30.09.2009 2008
‘000 AB. ‘000 as.
210 4239
3696 4 958
136 214
4 042 9411
30.09.2009 2008
‘000 as. ‘000 As.
2 7
103 20
6 69
5
- 96
292 552
18 36
13 42
8 18
8 12
12 23
3 10
14 5
11 12
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Apyru BbHIIHH YCAYTH 34 2
[TpoMsna npeAHasH.Ha HHB.MMOT 8
532 934

19 TIlewaaba or mpoAa»<0a HA HETEKYII AKTHBH

30.09.2009 2008

‘000 An. ‘000 as.

[Ipuxoan oT mpoaanbda 210 232
BaaaHcoBa CTOMHOCT HA IIPOAAAEHHTE HETEKYIIIH AKTHBIH 58 219
ITeuanba o1 nposakda Ha HETEKYIIH AKTHBH 152 13

20 ®uuancoBu Pa3xoAu U (DMHAHCOBH IPHXOAH

P uHaHCcOBHUTE paaonH 3a npeAcraBeHn're OTYCTHH ITCPPIOAI/I MOTaT Ad 6’[3;.\&'1' ’dHﬁA}IBHpaHH
KaAKTO CACABA:

30.09.2009 2008

‘000 as. ‘000 as.

PasxOAM 32 AUXBH ITO OOAHTALIMOHEH 32EM 2 861 2399
PasxoAH 34 AHXBH 110 DAHKOBH 3a€MH = 558
Pa3sxoAH 110 OMEPAaIN C YYKACCTPAHHA BAAYTA - 5
BankoBu Takcu 3 3
Apyra donnancoBn pasxoAn - 22
OUHAHCOBH PA3XOAH 2 864 2 987

DuHAHCOBHTE HPHXOAH 34 HpCACTﬂBEHH'l'C OTUCTHH HEPI‘IDAH MOJKE AQ CE€ AaHAAM3HpaT KaKTO

CAECABA:
30.09.2009 2008
‘000 ab. ‘000 aB.
[TpHXOAH OT AMXBH OT ITAPH M [APHIHIT eKBHUBAAEHTH 838 619
DUHAHCOBH ITPHXOAH 838 619

21 CaeAxm ChC CBBLP3aHU AUIIA

CB"pr'HH['ITE AHIIA HAa APY}I{CCTBOTO BKAIOYBAT €EAHO A’bLLICpHO Ap}’}{{GCTBO.
Tpaﬂsammrre ChC CB'bpSﬂHH AHMIlA HE Ca M3BDPHIBAHH npu CIICIIHAAHH yCAOBIﬂIH.
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21.1 CaAeAxH ¢ ABINEPHH IPCATPUATHSA

[Tokyrka Ha yCAyrH
- noxymka na yeayrn ot Cepanka [porrbprac Koncyar EOOA

[Tpoaazba Ha ycAyrn
- mpoaakba Ha yeayrn va Cepauxa [porbprie Koneyar EOOA

21.2 CAeAKH C KAIOUOB YIIPABACHCKH IIEPCOHAA

29

30.09.2009 2008
‘000 aB. ‘000 as.
597 =

597 -

14 1

14 1

KAro4oBus yIPaBACHCKH ITEPCOHAA Ha ApyKeCTBOTO BKAIOUBA YACHOBETE HA CoBera Ha

AI/IPEI'\'TOPHT(’.. B’bSI—IﬂFpﬂ)'KAEHHHTﬂ HAa KAFOYOBHIA YHPHBACHCKH
CAEAHHTE PA3XOAHM:

KpaTkocpovHH Bb3HATPAKACHIA
3araaTu
PasxoAHl 32 COLIHAAHH OCHTYPOBKH
OB1110 KPATKOCPOYHH BB3HATPAIKACHIA

21.3 Caaaa KbM Kpas Ha IIEPHOAA

3aabAKEHUA KbM:!
- YHPRBAE‘.HCKH HCPCOH'ZU\
OBIIIO 3aABAKEHHS KbM CBbP3aHH AHIIA

22 YCAOBHM AKTHBH U YCAOBHH IMACHBH

I'IEPCOHE!A BKAROYBAT

30.09.2009 2008
‘000 aB. ‘000 aB.
47 24

5 2

52 26
30.09.2009 2008
‘000 aB. ‘000 as.

24 1

24 1

K'bM HACTOSIIMAT MOMEHT APYHKECTBOTO HMMa IOETH 3AADAKCHHA 110 [IpeapapureaeH
aorosop 3a cynepdunma ot 20.12.2004r. HoTtapnaseH aKkT 32 yYpeasBaHe [PaBO Ha
CTPOEsK Cpellly 3aAbAZKEHHE 34 MOCTPOsBAHE HA CIPAAM Ne72, Tom 11, per. Ne 11298, aAa
npexpbpAR COGCTBEHOCTTa BHPXY HMACAAHH HACTH OT YIIN VIII - 1219, 1220, ot
keaptaa 271, mectaocT ,,CTyACHTCKH rpaA”, IIpH BHBEKAAHE HA [IOCTPOEHATA B HETO CIPasa

B €KCITAOATAIIMA.
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23 IleAu U MOAMTHKA HA PHKOBOACTBOTO IO OTHONICHHME YUPABACHMC HA PHCKA

BcaeacTBHe Ha M3IIOA3BAHETO Ha Cl)I]H‘ElHCOBIrI HHC’I‘p}’L\[eI{TII APY}I{CC"IBOTO € H3AOKEHO Ha
naaape:—l PHCK H IIO-KOHKPETHO Ha pPHCK OT I'IPOMCHH BbB BaAYTHHA Kypc, AWXBCH PHCK,
KaKTO H pHC]\' oT H]_)O]\[H_HaTﬂ Ha KOHKP(‘lTHI‘I [IeHH, KOETO CE€ ADAKH Ha OHEP’A’['!-IBH'ATE[ 191
HHBECTHIITHOHHATA AEHHOCT Ha ApY}I(GCTBOTO. YHpaBAGHHCTO Ha pHCKa Ha ApymecmoTo ce
OCBILIECTBABA OT IEHTPpaAHATA ?IAMI'IHHCTPHLIHFE Ha Apy}KCCTBOTO B C"pryAHPILICCTBO C
CoBera Ha APIPCI\TOPPITE. HPHOPHTET Ha p"bI{OBOACTBOTO ¢ Aad OCPII'ypH I{paTKOCPO‘-IHHTE "
CPEAHOCPOYHHI TMapHIHH I[MOTOIIH, KaTO HaMaAH H3AATaHETO CH Ha PHCK. A'bAI'OCpO‘-IHHTG
(t)PIHﬂHCOBH HHBECTHIIHH CC YIIPaBASBaT, TaKa 9€ Aa uMarT A’b:\l"O'IpﬁfIHﬂ B”bSBpﬂH.[ﬂGMOCT.

Hai-3gaupnmure ('bHHﬂHCOBH PHCKOBE, HA KOHTO € H3AOMKEHO Apy}KECTBOTO, ca 5'IS6PO€HH
ITO-AOAY.

23.1 Baayten pHCK

[To-roasmnaTta YacT OT CACAKHTE HA Apy)i{CCTBOTO ce OCbhIIECTBABAT B 61::1\1‘3})(11{}[ ACB4.
TpaHS’AKLU/IH Ha ApY}KCCTBOTO, AEHOMHHHPAHH lTbPBOH‘a‘{ﬂAHO B €BpPO, HC HaAaraT
,A,PYH(GCTBOTO HAa BaAyTEH PHCEK.

23.2 Amuxsen puck

[ToanmTHKAaTA Ha Al)y}{(GCTBOTO ¢ Haco4dYeHa KbM MHHHMH3HPaHC HAa AHNXBCHIA pHCI\' pH
A’]):\I’OTpﬂﬁHO q)I/IHﬂI'ICHpaHC. 3aroa A’IJAI'OCPO‘IHI‘ITC 3aceMH ca ODHMKHOBEHO C (l)H]'{CI-flpﬂI[H
AHMXBEHH ITPOLEHTH.

23.3 KpeaureH puckK

Faaaramero Ha ,/_\py}{{eCTBOTO Ha KPEAHTCH pHuck ¢ OIpaHHYIECHO AO pﬂsmepa Ha DasaHcoBaTa
CTOHHOCT Ha Ct)HH'&HCOBHTC AKTHBH, ITPH3HATH KbM AaTaTa Ha Bananca.

APY}KCCTBO'I'O pe,:_\OBHO CAEAH 324 HEM3ITbAHEHHE Ha 3AADAJKEHHATA HA KAHEHTHTE 1 Ha ADPYT'H
KOHTPATeHTH KbM Apy}I{CCTBOTO, YCTﬂHOBEHI’I HHAWBHAYAAHO HAM Ha l'pyHH, H H3ITIOA3BaA
Tasu IfII-ICpOpMaH,Hﬂ 32 KOHTPOA Ha KPGAHTHHH PHCK.

P"I)I{OBOACTBOTO Ha AP}T}I(fBCTBO']’O cYyHTa, Y€ BCHYKRH ropecnom{eHa'l'LI (i)IIH?!EICOBI'I AKTHBIH,
KOHTO HE Ca Oman D6€3L[EHHBHHH Hp€3 HPCAC'I'HBCHI'ITC OTYCTHH HCPI/IOAI/I, ca CPHHHHCOBH
AKTHBH C BHCOKA Kp&AHTHE{ OIIEHKA, BKAIOYHUTCAHO H Te3H, KOUTO ca € HACTBITHA ITAACK.

AP}’?KGCTBOTO HAMA 0663He‘{EHI'IH, AT:P)KHI-IH KATO TapaHIHA 3a (l)HHaHCOBHTC CH AKTHBH.

[lo oTHOmIeHHE HA THPIOBCKUTE H APYIM B3€MAaHHA ApyKecTBOTO He € H3AOMKEHO HA
BHAYMTEACH KPEAWTEH PHCK KbM HHUTO EAHH OTACACH KOHTPAreHT HAM KbM IpynHa oT
KOHTPAreHTH, KOUTO HMAT CXOAHH XapaKTepHCTHKIL KpeAHTHHAT PHCK OTHOCHO HMapHYHH
CPEACTBA M APYTH KPATKOCPOYHH (bHHAHCOBH AKTHBH CE CYNTA 32 HECDHIIECTBCH, ThH KAaTO
KOHTpAareHTure €a BaHki ¢ AOOpa penyTanus ¥ BHCOKA BBHIIHA OLEHKA HA KPEAUTHHS
PEHTHHT.
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23.4 Auxeupen puck

31

ApPyAeCTBOTO IIOCpeINa HY/KAMTE CH OT AHMKBHAHH CPEACTBA KATO BHUMATCAHO CAGAH
[AAIIAHHATA 110 TOTACHTEAHHTE IIAAHOBE HA ABAIOCPOYHHTE (PHHAHCOBH 3aABAKCHHS,
KAKTO 1 H3XOAAIINTE IMAPHYHM IOTOIM, Bb3HHKBAILK B XOAA HA OIEpPATHBHATA ACITHOCT.
HyKAHTE OT AHKBHAHH CPEACTBA CE CACAAT 32 PASAMTHH BPEMEBH IICPHOAH —CHKEAHCBHO 1
EKECEAMUYHO, KAKTO i Ha Gasata Ha 30-AHeBHH npOrHosH. HykANTe OT AMKBIAHH CPEACTBA
B ABATOCPOYEH ITAZH — 32 TeproAl oT 180 u 360 AHI, Ce OIPEAEAAT MECEYHO.

Ap}T}KCCTBOTO ADbPAHKH HﬂpH B 6p0ﬁ, 3a Aa HOCPCLU,& AUKBHAHHTE CH HYMKAH 34 TTEPHOAN AO
30 Amm. CPEACTBR 332 ADBATOCPOYTHHTC AMKBHAHH HYHKAH CC OCI/II"YPHBHT qpes 34EMH B
CbOTBCTHHAA pﬂBI\ICP " ]'lpO,:_\a}h'6ﬂ Ha A’bAI’OCpO‘-HlI'I CI)I‘IH.’:IHCOBH AKTHBH.

Kb 30 cerrrempprr 2009 1. mmaaeKuTe HA AOTOBOPHHTE 3AABATKEHIA rmocovyeHH B basanca Ha

ApyKecTBOTO Ca 0DODIIIEHH KAKTO CAEABA:

30 cerrremepu 2009 . Kparkocpounu AbArocpounn
Ao 12 mecena  Or1a05 Haa 5
TOAVHH FOAMHI
‘000 asB. ‘000 as. ‘000 aB.
OBAHTAIIMOHHH 3aeMH 1 446 58 675 -
banxoBu 3aeMu - - -
THProBCKH M APYTH 3aAbAMKEHHS 220 - .
Obmo 1666 58 675 -

B HPCAXO;_\HHF[ MIEPHOA MaACHKHTE Ha AOTOBOPHHTC 3AAbAYKEHHA HA APYH{BCTBOTO ca

000DIIeHH KAKTO CACABA!

31 aexemspu 2008 r. Kparkocpounu AmbArocpounn
Ao 12 mecena Otla05 Haa 5
TOAHHH TOAUHH
‘000 aAB. ‘000 aB. ‘000 as.
OOAHTAIIMOHHH 32eMH 2399 58 675 -
bankoBu 3aeMH - - -
T'bPrOBCKH H APYTH 3aAbAKECHHIA 40 - -
Q6o 2439 58 675 -

24 TloAmTHKA H HPOIEAYPH 32 YIPABACHHE HA KAIIHTAAL

LeanTe Ha Apy/KECTBOTO BbB BPB3Ka C yIIPABACHHE HA KAITAAA CA:

A4 OCHUIYPH criocobHOCTTa HA APYKECTBOTO A2 IMPOABAKH
AEHCTBAIIO IIPEATIPHUATIE H

Ad CBIIECTBYBA KaTo
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° Ad OCI/II'ypH asCKBaTHA pCHTaﬁPIAHOCT 32 AKIIOHEPHTC.
KAaTO OIIPCACAA meHara Ha HPO;_\YI\‘THTE H YCAYTHTE CH B CBHOTBETCIBHE C HUBOTO Ha })HCK'&,
IPH CITA3HABC Ha HOpMFlTHBHI«ITG H3HCKBaHMAA.

25 CoOmmasa caea AaTara na Gasamca
B'b3 OCHOBA HAa HAIIHMTE 3HAHHI, HE Ca Bb3HHMKHAAH C'b6HTl’IH CAEA AdTaTa Ha H3TOTBAHE HA

6?11\ch21, KOHTO OHXA M3HMCKAAH H}_)CHS‘—IHCA_F[BHHG Ha MAH OITIOBCCTABAHC B FOpCHOCO‘iEHHTC
MCEKAHNHHI Ct)HHaHCOBH OTYETH.
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